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/D�SUHVHQWH�LQYHVWLJDFLyQ�VH�UHDOL]y�FRQ�OD��ILQDOLGDG��GH��FRQRFHU�HO��

QLYHO��GH��LQIOXHQFLD��GH��ODV�WpFQLFDV�GH��OHFWXUDV�HQ��HO��DSUHQGL]DMH��

VLJQLILFDWLYR� HQ� ORV� � DOXPQRV�GHO� � �WR� GH� � VHFXQGDULD�GH� OD� � ,�(��

'RPLQJR� �0DQGDPLHQWR� �6LSDQ�+XDOPD\� HQ�+XDFKR�� HQ� � QXHVWUD��

LQYHVWLJDFLyQ� � GDPRV� � D� � FRQRFHU� � FXiOHV VRQ� ODV� HVWUDWHJLDV��

PHWRGROyJLFDV��TXH��HPSOHD��XQ��GRFHQWH��HQ��OD��HQVHxDQ]D��GH��ODV�

WpFQLFDV��GH�OHFWXUD��PHGLDQWH�OD�DSOLFDFLyQ�GH�SULQFLSLRV�\�QRUPDV�

FLHQWtILFDV�� WpFQLFDV� \� OLQJ�tVWLFDV� SDUD� PHMRUDU� HO� QLYHO� GH�

DSUHQGL]DMH�GH�OD�DVLJQDWXUD \�ORJUDU�HO��DSUHQGL]DMH��HVSHUDGR��GH��

ORV��DOXPQRV��GHO���WR��GH��VHFXQGDULD��

$GHPiV� IRUWDOHFH� � VXV� FDSDFLGDGHV� SDUD� HVWDEOHFHU� UHODFLRQHV��

VRFLDOHV��VDQDV��FRQ��RWUDV��SHUVRQDV��GHVDUUROODQGR�GHVWUH]DV�GH��VX��

LQWHOHFWR� � � FRPR� OD� LPDJLQDFLyQ�� OD� � PHPRULD�� OD� � DWHQFLyQ�� OD��

FRPSUHQVLyQ�GH��FRQFHSWRV��HWF�

/DV�WpFQLFDV��GH��OHFWXUD�HQ��ORV��DOXPQRV��GHO���WR��GH��VHFXQGDULD

SURYRFD� VHJXULGDG� VRFLDO�� � YLEUDFLRQHV� FRJQLWLYDV� \� HPRWLYDV� TXH�

GHVHPERFDQ� HQ� � HO� � FDPSR� GH� � OD� FRQGXFWD� YLpQGRVH� � UHIOHMDGR��

GLUHFWDPHQWH� HQ� OD� FRQFHQWUDFLyQ�� OD� DWHQFLyQ� \� � OD� PHPRULD��

IXQGDPHQWDOHV�HQ��HO��SURFHVR�GH�DSUHQGL]DMH�

/D�SUHVHQWH� LQYHVWLJDFLyQ� � VH� UHDOL]y� FRQ� �HO� GHVHR�GH�PHMRUDU� \�

ORJUDU��HO��DSUHQGL]DMH��VLJQLILFDWLYR�PHGLDQWH��ODV��WpFQLFDV��GH��OHFWXUD��

HQ� � ORV� � DOXPQRV� � GHO� � �WR� � GH� � VHFXQGDULD� � GH� OD� ,�(�� 'RPLQJR��

0DQGDPLHQWR��6LSDQ GH��+XDOPD\� EXVFDQGR�QXHYDV�HVWUDWHJLDV�

TXH��FRQOOHYHQ�DO��GRFHQWH��DO�ORJUR�GHO�DSUHQGL]DMH��VLJQLILFDWLYR�HQ��

ORV��DOXPQRV�

3DODEUDV� &ODYHV� 7pFQLFDV� GH� OHFWXUD�� DSUHQGL]DMH� � VLJQLILFDWLYR��

VXEUD\DGR��VDOWR��GH��RMR��VXPLOODGR�


