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(O�SURSyVLWR�GH�OD�SUHVHQWH�WHVLV�HV�FRPSUREDU�HQ�TXp�PHGLGD�PHMRUD�OD�HQVHxDQ]D�
DSUHQGL]DMH�GH� OD� WHRUtD�GH�FRQMXQWRV�HQ� OD�(%5��FRQFUHWDPHQWH�HQ� OD�HGXFDFLyQ�
VHFXQGDULD��FRQ�OD�LQFRUSRUDFLyQ�GH�ORV�PDSDV�GH�.DUQDXJK�SUHYLD�DGDSWDFLyQ�SDUD�
OD�UHSUHVHQWDFLyQ�JUiILFD�GH�ODV�RSHUDFLRQHV�FRQMXQWLVWDV�

/D�$GDSWDFLyQ�GH�ORV�PDSDV�GH�.DUQDXJK�VH�IXQGDPHQWy�HQ�OD�DQDORJtD�DOJHEUDLFD�
H[LVWHQWH�HQWUH�HO�iOJHEUD�GH�%RROH�\�HO�iOJHEUD�GH�FRQMXQWRV��8QD�YH]�ORJUDGD�HVWD�
DGDSWDFLyQ� HO� SDVR� VLJXLHQWH� IXH� YDOLGDUOR�� DSOLFiQGROR� D� XQD� UHDOLGDG� FRQFUHWD��
H[SHULPHQWiQGROR� SDUD� OD� HQVHxDQ]D�DSUHQGL]DMH� GH� DOXPQRV GHO� �WR� JUDGR� GH�
VHFXQGDULD�GH�OD ,QVWLWXFLyQ�(GXFDWLYD�6DQWR�'RPLQJR�GH�OD�SURYLQFLD�GH�<DX\RV�
�8*(/�1������GLYLGLGRV�HQ���VHFFLRQHV��6HFFLyQ�$��FRQ��� DOXPQRV�TXH�KL]R�ODV�
YHFHV�GH�JUXSR�GH FRQWURO�\��OD�VHFFLyQ�%��FRQ��� DOXPQRV��TXH�KL]R�ODV�YHFHV�GHO�
JUXSR�H[SHULPHQWDO

$�DPERV�JUXSRV�VH�OHV�LPSDUWLy�ORV�PLVPRV�FRQWHQLGRV�FXUULFXODUHV�TXH�DSDUHFHQ�
HQ�HO�'&1�SDUD�HO��WR�JUDGR�GH VHFXQGDULD��FRQ�OD�GLIHUHQFLD�TXH�HQ�HO�JUXSR�GH�
FRQWURO�VH�XWLOL]y�ORV�GLDJUDPDV GH�9HQQ�\��HQ�HO�JUXSR�H[SHULPHQWDO�ORV�GLDJUDPDV
DGDSWDGRV�OODPDGRV�PDSDV�GH�.DUQDXJK��PDSDV�.���(VWD�DSOLFDFLyQ�IXH�GXUDQWH�HO�
PHV�GH�DEULO�GHO������

$O�ILQDO�GHO�SURFHVR�GH�H[SHULPHQWDFLyQ�SDUD�OD�YDOLGDFLyQ�VH�DSOLFDURQ�D�FDGD�JUXSR�
OD�PLVPD�SUXHED�GH�HYDOXDFLyQ�FRQ���UHDFWLYRV��FDGD�XQR�FRQ���VXEUHDFWLYRV�FRQ�
GLVWLQWRV�JUDGRV�GH�GLILFXOWDG�HQ�DVFHQVR��KDFLHQGR�XQ�WRWDO�GH����VXEUHDFWLYRV�HQ�
FDGD�SUXHED�GH�HYDOXDFLyQ��(Q� HO�JUXSR�GH�FRQWURO�HO�GHVDUUROOR�GH� OD�SUXHED�GH�
HYDOXDFLyQ�IXH�FRQ�D\XGD�GH�ORV�GLDJUDPDV�GH�9HQQ�\��HQ�HO�JUXSR�H[SHULPHQWDO�IXH�
FRQ�OD�D\XGD�GH�ORV�PDSDV�.�

$O� SURFHVDU� HVWDGtVWLFDPHQWH� ORV� GDWRV� REWHQLGRV� D� WUDYpV� GH� ODV� SUXHEDV� GH�
HYDOXDFLyQ� VH� FRPSUREy� TXH� ORV� DSUHQGL]DMHV� HQ� HO� JUXSR� H[SHULPHQWDO� IXHURQ�
PXFKR�PHMRU�HQ�FXDQWR�D�FDOLGDG�\�PDJQLWXG��(Q UHVXPHQ��ORV�PDSDV�.�DGDSWDGRV�
D�OD�HQVHxDQ]D�DSUHQGL]DMH�GH�OD�WHRUtD�GH�FRQMXQWRV�VRQ�HILFLHQWHV�\�HILFDFHV�FRPR�
XQ�UHFXUVR�GLGiFWLFR�WDQWR�SDUD�HO�DOXPQR�FRPR�SDUD�HO�GRFHQWH�

3DODEUDV�FODYH��$GDSWDFLyQ�±0DSDV�GH .DUQDXJK� (QVHxQD]D�± $SUHQGL]DMH�


