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5(680(1

/D�SUHVHQWH� LQYHVWLJDFLyQ� WUDWD DFHUFD�GH� OD�DXWRHVWLPD�\�VX� LQIOXHQFLD�HQ� ODV�

KDELOLGDGHV� VRFLDOHV� GH� ORV� HVWXGLDQWHV� GHO� ,� FLFOR� ± ����� ,,� GH� OD� FDUUHUD�

SURIHVLRQDO�GH�(GXFDFLyQ�HQ�&LHQFLDV�6RFLDOHV�GH�OD�)DFXOWDG�GH�(GXFDFLyQ�GH�

OD�8QLYHUVLGDG�1DFLRQDO�-RVp�)DXVWLQR�6iQFKH]�&DUULyQ�

(O�SUHVHQWH�HVWXGLR�VH�FLUFXQVFULEH GHQWUR�GHO�WLSR�GH�LQYHVWLJDFLyQ�FRUUHODFLRQDO��

GH�GLVHxR�QR�H[SHULPHQWDO�\�GH�FRUWH�WUDQVYHUVDO��OD�SREODFLyQ�HVWi�IRUPDGD�SRU�

�� HVWXGLDQWHV�GHO� ,� FLFOR�± ����� ,,�GH� OD�FDUUHUD�SURIHVLRQDO�GH�HGXFDFLyQ�HQ�

&LHQFLDV�6RFLDOHV�GH�OD�)DFXOWDG�GH�(GXFDFLyQ�GH�OD�8QLYHUVLGDG�1DFLRQDO�-RVp�

)DXVWLQR�6iQFKH]�&DUULyQ��SDUD�QXHVWUR�WUDEDMR�GH�LQYHVWLJDFLyQ��OD�PXHVWUD�TXH�

KHPRV� FRQVLGHUDGR� FRUUHVSRQGH� D� OD� PLVPD� FDQWLGDG� GH� OD� SREODFLyQ� GH�

HVWXGLDQWHV��FX\DV�HGDGHV�RVFLODQ�HQWUH� ORV����D����DxRV��TXH�HTXLYDOH�D� ��

HVWXGLDQWHV�

3DUD� OD� UHFROHFFLyQ� GH ORV� GDWRV� VH� HPSOHy�� FRPR� LQVWUXPHQWRV� GRV�

FXHVWLRQDULRV��(O ,QYHQWDULR�GH�&RRSHUVPLWK����������WUDGXFLGR�SRU�3DQL]R�0�,���\�

DGDSWDGR�SRU�&KDKXD\R��$\GHH�\�'tD]�%HWW\��6X�iPELWR�GH�DSOLFDFLyQ�HV�GH����

D����DxRV��<�DVt�PLVPR�VH�HO�FXHVWLRQDULR�GH�+DELOLGDGHV�6RFLDOHV��(O�H[DPLQDGR�

UHVSRQGH�HQ�XQD�KRMD�GH� UHVSXHVWDV��HODERUDGR�SDUD�HIHFWRV�GH� OD�DSOLFDFLyQ�

FROHFWLYD��/RV�UHVXOWDGRV�PRVWUDURQ�TXH�

([LVWH�UHODFLyQ�VLJQLILFDWLYD�HQWUH�OD�DXWRHVWLPD�\��ODV�KDELOLGDGHV�VRFLDOHV�GH�ORV�

HVWXGLDQWHV� GHO� ,� &LFOR� ± ����� ,,� GH� OD� FDUUHUD� SURIHVLRQDO� GH� (GXFDFLyQ� HQ�

&LHQFLDV�6RFLDOHV�GH�OD�)DFXOWDG�GH�(GXFDFLyQ�GH�OD�8QLYHUVLGDG�1DFLRQDO�-RVp�

)DXVWLQR�6iQFKH]�&DUULyQ��GHELGR�D�OD�FRUUHODFLyQ�GH�6SHDUPDQ�TXH�GHYXHOYH�

XQ�YDORU�GH���������UHSUHVHQWDQGR�XQD�EXHQD DVRFLDFLyQ�



�

([LVWH� UHODFLyQ� HQWUH� OD� $XWRHVWLPD� JHQHUDO� \� OD� DXWRHVWLPD� SHUVRQDO� GH� ORV�

HVWXGLDQWHV� GHO� ,� &LFOR� ± ����� ,,� GH� OD� FDUUHUD� SURIHVLRQDO� GH� (GXFDFLyQ� HQ�

&LHQFLDV�6RFLDOHV�GH�OD�)DFXOWDG�GH�(GXFDFLyQ�GH�OD�8QLYHUVLGDG�1DFLRQDO�-RVp�

)DXVWLQR�6iQFKH]�&DUULyQ��GHELGR�D�OD�FRUUHODFLyQ�GH�6SHDUPDQ�TXH�GHYXHOYH�

XQ�YDORU�GH���������UHSUHVHQWDQGR�XQD�PRGHUDGD DVRFLDFLyQ�

([LVWH� UHODFLyQ� HQWUH� OD� DXWRHVWLPD� VRFLDO� \� HO� PDQHMR� GH� HPRFLRQHV� GH� ORV�

HVWXGLDQWHV� GHO� ,� &LFOR� ± ����� ,,� GH� OD� FDUUHUD� SURIHVLRQDO� GH� (GXFDFLyQ� HQ�

&LHQFLDV�6RFLDOHV�GH�OD�)DFXOWDG�GH�(GXFDFLyQ�GH�OD�8QLYHUVLGDG�1DFLRQDO�-RVp�

)DXVWLQR�6iQFKH]�&DUULyQ��\D�TXH�OD�FRUUHODFLyQ�GH�6SHDUPDQ�TXH�GHYXHOYH�XQ�

YDORU�GH���������UHSUHVHQWDQGR PRGHUDGD DVRFLDFLyQ�

([LVWH�UHODFLyQ�HQWUH�OD�$XWRHVWLPD�+RJDU�\�SDGUHV�\�OD�WRPD�GH�GHFLVLRQHV�GH�

ORV�HVWXGLDQWHV�GHO�,�&LFOR�± �����,,�GH�OD�FDUUHUD�SURIHVLRQDO�GH�(GXFDFLyQ�HQ�

&LHQFLDV�6RFLDOHV�GH�OD�)DFXOWDG�GH�(GXFDFLyQ�GH�OD�8QLYHUVLGDG�1DFLRQDO�-RVp�

)DXVWLQR�6iQFKH]�&DUULyQ��SRUTXH�OD�FRUUHODFLyQ�GH�6SHDUPDQ�TXH�GHYXHOYH�XQ�

YDORU�GH���������UHSUHVHQWDQGR�XQD�PRGHUDGD DVRFLDFLyQ�

([LVWH� UHODFLyQ� QHJDWLYD� HQWUH� OD� DXWRHVWLPD� XQLYHUVLWDULD� DFDGpPLFD� \� OD�

UHVROXFLyQ�GH� FRQIOLFWRV� GH� ORV�HVWXGLDQWHV�GHO� ,�&LFOR� ± ����� ,,� GH� OD� FDUUHUD�

SURIHVLRQDO�GH�(GXFDFLyQ�HQ�&LHQFLDV�6RFLDOHV�GH�OD�)DFXOWDG�GH�(GXFDFLyQ�GH�

OD�8QLYHUVLGDG�1DFLRQDO�-RVp�)DXVWLQR�6iQFKH]�&DUULyQ��\D�TXH�OD�FRUUHODFLyQ�GH�

6SHDUPDQ� TXH� GHYXHOYH� XQ� YDORU� GH� �������� UHSUHVHQWDQGR� PRGHUDGD

DVRFLDFLyQ�

3DODEUDV�FODYH� $XWRHVWLPD��$XWRHVWLPD JHQHUDO��$XWRHVWLPD�VRFLDO��$XWRHVWLPD�

KRJDU�\�SDGUHV��$XWRHVWLPD�HVFRODU�DFDGpPLFD��+DELOLGDGHV�VRFLDOHV�


