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/D� SUHVHQWH� LQYHVWLJDFLyQ� WLHQH� SRU� REMHWLYR� GHWHUPLQD� HO� DXWRHVWLPD� \�

GHVWUH]DV� FRPXQLFDWLYDV� �GH� ORV�HVWXGLDQWHV� GHO� �WR� DxR�GH� VHFXQGDULD� GH� OD�

,�(�(�3HGUR� 3DXOHW�0RVWDMR´� ± 'LVWULWR� GH� +XDFKR� ����� 6H� GHWHUPLQy� FRPR�

YDULDEOHV�� DXWRHVWLPD� \� GHVWUH]DV� GH� ORV� HVWXGLDQWHV� GHO� FXDUWR� DxR� GH�

VHFXQGDULD�� 6HJ~Q�OR�SODQWHDGR�SRU��+HUQiQGH]��)HUQiQGH]�\�%DSWLVWD���������

TXH�PDQLILHVWDQ� TXH� HO� WLSR� GH� LQYHVWLJDFLyQ� FRQVLVWH� HQ� EXVFD� \� HVSHFLILFDU�

SURSLHGDGHV��FDUDFWHUtVWLFDV�\� UDVJRV� LPSRUWDQWHV�GH�FXDOTXLHU� IHQyPHQR�TXH�

VH�DQDOLFH�

7LSR�GH�,QYHVWLJDFLyQ

,QYHVWLJDFLyQ�HV��GH�WLSR�GHVFULSWLYD�H[SOLFDWLYD�GHWHUPLQDU�HO�QLYHO�GH�H�ODV�GRV�

YDULDEOHV�DXWR�HVWLPD�\�GHVWUH]DV��FRPXQLFDWLYDV�HQ�ORV�HVWXGLDQWHV�GHO��WR�DxR�

GH�VHFXQGDULD�GH�OD�,�(�(�3HGUR�3DXOHW�0RVWDMR�± 'LVWULWR�GH�+XDFKR�����

3REODFLyQ�\�PXHVWUD��

3REODFLyQ�� 6H�FRQVLGHUDURQ��HO�FLHQ�SRU�FLHQWR�GH�ORV�HVWXGLDQWHV�GHO��WR DxR�

GH�VHFXQGDULD�GH�OD�,�(�(�3HGUR�3DXOHW�0RVWDMR�± +XDFKR�������

0XHVWUD

6H�FRQWy�FRQ�XQD�PXHVWUD�SLUREDOtVWLFD�DOHDWRULD�GH��� DOXPQRV�GHO�WHUFHU�DxR�

GH�VHFXQGDULD��GH�OD�,�(�(��3HGUR�3XOHW�0RVWDMR�± +XDFKR�

3DODEUDV�&ODYHV��$XWRHVWLPD��GHVWUH]DV��FRPXQLFDFLyQ��HVWXGLDQWHV�


