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(O�SUHVHQWH�WUDEDMR�GH�LQYHVWLJDFLyQ�WLHQH�SRU REMHWLYR�GLVHxDU OD�LQVWDODFLyQ�GH�XQD�

ODJXQD�IDFXOWDWLYD�GH�WUDWDPLHQWR�GH�DJXD�UHVLGXDO�HQ�HO�FHQWUR�SREODGR�'HVDJUDYLR��

+XDXUD� FRPR�XQD�SRVLEOH�VROXFLyQ�D�ORV�SUREOHPDV�GH�HQIHUPHGDGHV�D�OD�SLHO�\�D�OD�

VDOXG���SURGXFWR�GHO�DJXD�UHVLGXDO�TXH�QR�WLHQH�QLQJ~Q�WUDWDPLHQWR�DFWXDOPHQWH�

&RPR�VH�VDEH�HQ�HO�FHQWUR�SREODGR�GHVDJUDYLR��QR�FXHQWD�XQ�DGHFXDGR�VLVWHPD�GH�

DOFDQWDULOODGR�QL�XQ�DGHFXDGR�WUDWDPLHQWR�DO�DJXD�UHVLGXDO��VLQ�HPEDUJR�GHELGR�D�OD�

QHFHVLGDG�ILVLROyJLFD�GHO�VHU�KXPDQRV�\�D�ORV�EDMRV�UHFXUVRV��HOORV�KDQ�FRQVWUXLGRV�

VLORV \� WXEHUtDV� FHUFD� GH� ORV� FDQDOHV� GH� UHJDGtR� �� ORV� FXDOHV� VRQ� IRFRV� GH PXFKDV�

HQIHUPHGDGHV�

/D� LQYHVWLJDFLyQ� SODQWHDGD� HV ([SHULPHQWDO \� FRQVLVWLy HQ� � UHFROHFWDU� ODV�

FDUDFWHUtVWLFDV� GH� OD� VLWXDFLyQ� DFWXDO� GHO� OXJDU�� SDUD� WDO� REMHWLYR� GHWHUPLQDPRV OD�

SREODFLyQ�TXH H[LVWH�DFWXDOPHQWH \� SUR\HFWDPRV XQD�SREODFLyQ� IXWXUD�D����DxRV��

DQDOL]DPRV HO�DJXD�UHVLGXDO�\�GHWHUPLQDPRV '%2�� FDOFXODPRV OD WHPSHUDWXUD�PiV

EDMD��HWF��/RV�UHVXOWDGRV�IXHURQ�XQD�ODJXQD�IDFXOWDWLYD�GH� GLPHQVLRQHV�GH�FRURQDFLyQ�

GH�ODJXQD������ P�GH�ODUJR�\�������P�GH�DQFKR�FRQ�XQD�SURIXQGLGDG�GH�������P� TXH�

SXHGH�GDU�WUDWDPLHQWR�DO�DJXD�UHVLGXDO�\�UHGXFLU�OD�FRQWDPLQDFLyQ� $VLPLVPR�H[LVWH�

SHUVRQDO�FDSDFLWDGR�GHQWUR�GH��OD�PXQLFLSDOLGDG��GLVWULWDO�GH�+XDXUD��SDUD�HMHFXWDU�OD�

SDUWH� DGPLQLVWUDWLYD� GHO� 3UR\HFWR� \� WDPELpQ� LQJHQLHURV� H[WHUQRV� GH� OD� 81-)6&�

FDSDFHV�GH�HMHFXWDU�HO�SUR\HFWR�HQ�OD�SDUWH�WpFQLFD�\�FRQVWUXFWLYD��<�HO�SUHVXSXHVWR�

HV�GH� 6� ����������� 6ROHV��SXGLHQGR�VHU�ILQDQFLDGR�SRU�FXDOTXLHU�HQWLGDG�SRU�VX�

EDMR�FRVWR�

3DODEUDV�FODYH� DJXD�UHVLGXDO��ODJXQD�IDFXOWDWLYD��WUDWDPLHQWR��LQVWDODFLyQ


