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3URSXHVWD�GH�XQ�3URJUDPD�GH�0DQHMR�GH�5HVLGXRV�2UJiQLFRV�'RPLFLOLDULRV�SDUD�

0LQLPL]DU�HO�,PSDFWR�$PELHQWDO�HQ�HO�'LVWULWR�GH�&KDQFD\

3URSRVDO�IRU�D�5HVLGHQWLDO�2UJDQLF�:DVWH�0DQDJHPHQW�3URJUDP�LQ�RUGHU�WR�5HGXFH

WKH�(QYLURQPHQWDO�,PSDFW�LQ�WKH�&KDQFD\�'LVWULFW

+HOHQ� /HVOL� 5LRV� &yUGRYD�� 6KH\OD� $UDFHOL� &DVWLOOR� 3HUDOWD�� (GJDUGR� 2FWDYLR� &DUUHxR�
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2MHGD��

5(680(1

2EMHWLYR�� 'HVDUUROODU� XQD� SURSXHVWD� GH� XQ� SURJUDPD� GH� PDQHMR� GH� UHVLGXRV� RUJiQLFRV�

GRPLFLOLDULRV�TXH�SHUPLWD�PLQLPL]DU�HO�LPSDFWR�DPELHQWDO�HQ�HO�GLVWULWR�GH�&KDQFD\��0pWRGRV�

(O�HVWXGLR�VH�UHDOL]y�HQ�OD�8UEDQL]DFLyQ�6DQ�)UDQFLVFR�SHUWHQHFLHQWH�DO�GLVWULWR�GH�&KDQFD\� IXH

GHVFULSWLYR��WUDQVYHUVDO�� 6H�OOHYy�D�FDER�HQ�FXDWUR HWDSDV��SULPHUR�VH�DSOLFy�XQD HQFXHVWD �����

YLYLHQGDV��� OXHJR� HO� HVWXGLR� GH� FDUDFWHUL]DFLyQ�� OD� HYDOXDFLyQ� GHO� LPSDFWR� DPELHQWDO� \�

ILQDOPHQWH� OD� SURSXHVWD� GHO� SURJUDPD�GH�PDQHMR� GH� UHVLGXRV� RUJiQLFRV� GRPLFLOLDULRV�� FDGD�

HWDSD VLJXLy�XQD�PHWRGRORJtD�GLIHUHQWH��/D FDUDFWHUL]DFLyQ�VH�OOHYy�D�FDER�HQ�EDVH�D OD�JXtD�

PHWRGROyJLFD� GHO�0LQLVWHULR� GHO�$PELHQWH�� OD� HYDOXDFLyQ� GHO� LPSDFWR� DPELHQWDO� VH� UHDOL]y�

PHGLDQWH�OD PDWUL]�GH�OHRSROG�\�ILQDOPHQWH�SDUD�OD�SURSXHVWD�GH�PDQHMR�GH�UHVLGXRV�RUJiQLFRV�

VH�VLJXLy�OD�PHWRGRORJtD�GHO�0LQLVWHULR�GHO�$PELHQWH� 5HVXOWDGRV� 6H GHWHUPLQy�TXH�HO������

GH�OD�SREODFLyQ�HVWi�GLVSXHVWD�D�SDUWLFLSDU�HQ�XQ�SURJUDPD�GH�PDQHMR�GH�UHVLGXRV�RUJiQLFRV� /D

*HQHUDFLyQ�3HU�&iSLWD��*3&��HV�GH�����NJ�KDE� GtD��GH�UHVLGXRV�RUJiQLFRV�DO�GtD��6H�HQFRQWUy�

TXH� HO PD\RU� LPSDFWR� QHJDWLYR� HV� HQ� HO� DVSHFWR� WpFQLFR� RSHUDWLYR� ��������&RQFOXVLyQ� /D�

HYDOXDFLyQ�GH�LPSDFWR�DPELHQWDO�QRV�GHPRVWUy�TXH�H[LVWHQ�LPSDFWRV�QHJDWLYRV�GHELGR�D�XQD�

PDOD�JHVWLyQ�GH�ORV�UHVLGXRV�RUJiQLFRV��\D�TXH�VH�PH]FODQ�FRQ�ORV�UHVLGXRV�LQRUJiQLFRV�HQ�HO�

FRPSDFWDGRU� PXQLFLSDO�� VX� GLVSRVLFLyQ� ILQDO� HV� HQ� HO� ERWDGHUR� PXQLFLSDO� JHQHUDQGR� DVt�

LPSDFWRV� QHJDWLYRV� HQ�HO� DJXD�� DLUH�� VXHOR�� VXEVXHOR \� WDPELpQ� HQ�HO� SDLVDMH�� 3RU� OR� TXH� OD�

SURSXHVWD�GH�XQ SURJUDPD�GH�PDQHMR�GH�UHVLGXRV�RUJiQLFRV�GRPLFLOLDULRV�D\XGDUi�PLWLJDU�HVWRV�

LPSDFWRV�QHJDWLYRV��
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