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2EMHWLYR� 'HWHUPLQDU�OD�UHODFLyQ�HQWUH�HO�HVWDGR�QXWULFLRQDO�FRQ HO�QLYHO�GH�FRQRFLPLHQWR�

\ DXWRFXLGDGR�TXH� WLHQHQ� ORV� SDFLHQWHV� GLDEpWLFRV� GHO� KRVSLWDO� ³*XVWDYR�/DQDWWD� /XMiQ�

+XDFKR��0HWRGRORJtD� 'LVHxR� GHVFULSWLYR� FRUUHODFLRQDO�� GH� FRUWH� WUDQVYHUVDO� \� DOFDQFH�

UHWUR� SURVSHFWLYR� 0XHVWUD� ���� SDFLHQWHV� 'LDEpWLFRV� $GXOWRV� \� $GXOWRV� 0D\RUHV��

VHOHFFLRQDGRV�GH�DFXHUGR�D�ORV�FULWHULRV�GH�LQFOXVLyQ�\�H[FOXVLyQ�� 6H� SURFHVDURQ� ODV�

YDULDEOHV� GH� DFXHUGR�� D�� (QWUHYLVWD� GLUHFWD� HQ� GRQGH� VH� WRPDURQ� ORV� GDWRV�

DQWURSRPpWULFRV�PHGLGRV FRQ�ORV� LQGLFDGRUHV� ,0&�\�SHUtPHWUR�GH�FLQWXUD� E��(QWUHYLVWD�

LQWHUURJDWRULR� GRQGH� VH� PLGH� HO QLYHO� GH� FRQRFLPLHQWR \� DXWRFXLGDGR D� WUDYpV� GH� XQD

HQFXHVWD YDOLGDGD GH� ��� SUHJXQWDV� FHUUDGDV� GH� FRQRFLPLHQWRV� WHyULFRV� VREUH� GLDEHWHV�

PHOOLWXV�� IiFLOPHQWH� FRPSUHQVLEOH�� 3DUD� HO� $QiOLVLV HVWDGtVWLFR� VH� HPSOHy HO� SURJUDPD�

LQIRUPiWLFR 6WDWLVWLFDO� 3DFNDJH� IRU� VRFLDO� 6FLHQFHV� �6366�� YHUVLyQ� ����5HVXOWDGRV� (O�

������ SUHVHQWDURQ� VREUHSHVR�� \� HO� ���� REHVLGDG� ,� \� ,,�� HO ���� SUHVHQWDURQ� REHVLGDG�

DEGRPLQDO�\�OD�HYROXFLyQ�\�FRQWURO�GH�OD�GLDEHWHV�IXH�HIHFWLYD�HQ�XQ���� �KHPRJORELQD�

JOLFRVLODGD���������(O�QLYHO�GH�FRQRFLPLHQWR�GH� DXWRFXLGDGR�HV�EiVLFR�HQ�XQ�����FRPR�

SURPHGLR� H� LQVXILFLHQWH� HQ� HO� ����� HQ� DOJXQRV� FDVRV� HV� PD\RU�� GHVFRQRFHQ� VL� HO�

WUDWDPLHQWR�TXH�UHFLEHQ�HV�HO�PiV�DGHFXDGR���������\�VL�SXHGD�WHQHU�DOJXQD�FRPSOLFDFLyQ�

���������TXp�yUJDQRV�DIHFWD��������\�VL�WLHQHQ�DOJ~Q�GDxR�HQ�VX�RUJDQLVPR�SURGXFLGR��SRU�

OD� GLDEHWHV� �������/D� VHOHFFLyQ� GH� DOLPHQWRV� HQ� VX� HTXLYDOHQWH� DOLPHQWLFLR� HV� OLPLWDGR��

GHVFRQRFHQ� HQ� TXp� FDVRV� GHEH� UHGXFLU� GH� IRUPD� LPSRUWDQWH� ORV� KLGUDWRV GH� FDUERQR�

&RQFOXVLRQHV� 1R H[LVWHQ� GLIHUHQFLDV� VLJQLILFDWLYDV� VHJ~Q� HGDG� \� VH[R� �S!������ HQ� HO�

QLYHO� GH� FRQRFLPLHQWR� TXH� WLHQHQ� ORV� SDFLHQWHV� GLDEpWLFRV� VREUH� HO� DXWRFXLGDGR� GH� VX�

HQIHUPHGDG�� FRQGXFWD� \� VHOHFFLyQ� GH� DOLPHQWRV�� VLQ� HPEDUJR� H[LVWHQ� GLIHUHQFLDV�

VLJQLILFDWLYDV�HQ HO�FRQRFLPLHQWR�GH VLJQRV�\�VtQWRPDV��WUDWDPLHQWR�PiV�DGHFXDGR��DOJ~Q�

GDxR� HQ� HO� RUJDQLVPR� \� yUJDQRV� TXH� DIHFWD� /D� SUXHED� GH� DVRFLDFLyQ &KL� FXDGUDGD�

GHPXHVWUD� TXH� OD� UHODFLyQ� HQWUH� HO� HVWDGR� QXWULFLRQDO� FRQ� HO� QLYHO� GH� FRQRFLPLHQWRV� \�

DXWRFXLGDGR�HV�VLJQLILFDWLYD��HV�GHFLU�VRQ�LQWHUGHSHQGLHQWHV��

3DODEUDV� FODYHV�� 1LYHO� GH� FRQRFLPLHQWR�� DXWRFXLGDGR�� SDFLHQWH� GLDEpWLFR�� HVWDGR�

QXWULFLRQDO���


