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2EMHWLYR��'HWHUPLQDU�HO�QLYHO�GH�FRQRFLPLHQWR�GHO�tQGLFH�JOLFpPLFR�GH ORV DOLPHQWRV�HQ

ORV�SDFLHQWHV�FRQ�'LDEHWHV�0HOOLWXV�WLSR���DWHQGLGRV�HQ�HO�FRQVXOWRULR�GH�QXWULFLyQ�GHO�&HQWUR

GH� 6DOXG 6HVTXLFHQWHQDULR�� &DOODR� ����� 0HWRGRORJtD� (O� WLSR� GH� HVWXGLR� XWLOL]DGR� IXH� HO

GHVFULSWLYR� WUDQVYHUVDO� SURVSHFWLYR� 6H� VHOHFFLRQy� XQD� PXHVWUD� DOHDWRULD� VLPSOH� GH� ���

SDFLHQWHV GLDEpWLFRV�WLSR���TXH�VH�DWLHQGHQ�HQ�OD &RQVXOWD�1XWULFLRQDO� 3DUD�OD UHFROHFFLyQ�GH

GDWRV� VH� XWLOL]R� XQ� FXHVWLRQDULR� TXH� FRQVWD� GH� ��� tWHPV�� FRQ� XQD� HVFDOD� GH� /LNHUW�

5HVXOWDGRV� (O� ������� GH ORV� SDFLHQWHV� GLDEpWLFRV� 7LSR� � SUHVHQWDQ� XQ� QLYHO� DOWR� GH

FRQRFLPLHQWR�VREUH�HO�tQGLFH�JOLFpPLFR��HO��������QLYHO�PHGLR�\�HO ������ QLYHO�EDMR� &RQ

UHVSHFWR�D�OD�HGXFDFLyQ�QXWULFLRQDO HO��������GH ORV�SDFLHQWHV�GLDEpWLFRV�7LSR�� SUHVHQWDQ�XQ

QLYHO�DOWR�GH�FRQRFLPLHQWR��HO������� QLYHO�PHGLR�\ HO �������QLYHO�EDMR� 6HJ~Q�HO�JUDGR

GH� JOXFRVD HO� ������� GH� ORV� SDFLHQWHV� GLDEpWLFRV� 7LSR� � SUHVHQWDQ� XQ� QLYHO DOWR� GH

FRQRFLPLHQWR�� HO� ������� QLYHO PHGLR� \� XQ� ������� QLYHO� EDMR�� 6REUH HO FRQRFLPLHQWR� GHO

tQGLFH�JOLFpPLFR GHO�FRQVXPR�GH�ORV�DOLPHQWRV HO��������GH ORV�SDFLHQWHV�GLDEpWLFRV�WLHQHQ

XQ� QLYHO DOWR� GH� FRQRFLPLHQWR�� HO� ������ PHGLR� \� HO ������ QLYHO� EDMR� &RQFOXVLRQHV� (O

������ GH� SDFLHQWHV� FRQ� GLDEHWHV� WLSR� �� KDQ� GHPRVWUDGR� XQ� QLYHO� GH� FRQRFLPLHQWR�PHGLR

VREUH�HO�tQGLFH�JOLFpPLFR�GH�ORV�DOLPHQWRV�

3DODEUDV &ODYH��&RQRFLPLHQWR��tQGLFH�JOLFpPLFR��HVWDGR�QXWULFLRQDO��GLDEHWHV�PHOOLWXV�


