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5(680(1

/D�SUHVHQWH� WHVLV� WLHQH�FRPR�REMHWLYR�HYDOXDU� OD�PHMRUD�GHO�FRQWURO�GH�FDOLGDG�HQ�HO�SURFHVR�

FRQVWUXFWLYR� GH� ORV� SLORWHV GHO� SDVR� LQIHULRU� �� GH� -XOLR ± &HUFDGR�GH�/LPD�� \D� TXH� VXUJHQ�

GLYHUVDV�SUHJXQWDV��¢6H�UHDOL]DURQ ORV�HQVD\RV�GH�ODERUDWRULR"��¢6H HODERUDURQ�ORV�GRFXPHQWRV�

GH� VHJXLPLHQWR� HQ� HO� SURFHVR� FRQVWUXFWLYR� GH� ORV� SLORWHV"�� ¢6H� HVWDEOHFLHURQ� ORV� FRQWUROHV�

LQWHUQRV HQ�HO�SURFHVR�FRQVWUXFWLYR�GH ORV�SLORWHV" 3RU�HVD�UD]yQ�HQ�HVWH�HVWXGLR�LQYHVWLJDUHPRV

VH�GHVDUUROODUi WRGDV�HVWDV�SUHJXQWDV�

3DUD�HO�GHVDUUROOR�GHO�WUDEDMR�GH�LQIRUPDFLyQ VH FRQVLGHUy�OD�1RUPD�(VSDxROD�81(�(1������

³(MHFXFLyQ�GH�WUDEDMRV�HVSHFLDOHV�GH�JHRWHFQLD�± 3LORWHV�SHUIRUDGRV� WDPELpQ�VH�XVy�HO�PDQXDO�

PH[LFDQR GH� GLVHxR� \� FRQVWUXFFLyQ� GH� SLODV� \� SLORWHV�� D� VX� YH]� VH� KL]R� XVR� GH QRUPDV� \�

PDQXDOHV GHO�3HU~��PDQXDO�GH�HQVD\RV GH�PDWHULDOHV��7RGR�HVWR� VLUYLy�SDUD�HO�GHVDUUROOR�GHO�

WUDEDMR�GH�LQYHVWLJDFLyQ�

0HQFLRQDUHPRV�ODV�GLPHQVLRQHV D�GHVDUUROODU�

x (QVD\RV�GH�/DERUDWRULR��HQ� HVWH�SXQWR�QRV�HQIRFDUHPRV� HQ� OD� WRPD�GH�PXHVWUDV� \� OD�

UHDOL]DFLyQ�GH�ORV�HQVD\RV�GHO�SLORWH�

x 'RFXPHQWRV�GH�VHJXLPLHQWR�GH�OD�HMHFXFLyQ��DTXt�VH OOHYDUi�XQ�FRQWURO�WRGRV�DTXHOORV�

GRFXPHQWRV� QHFHVDULRV� SDUD� REWHQHU� XQ� SURGXFWR� GH� FDOLGDG� HO� FXDO� FXPSOD� FRQ ORV�

HVWiQGDUHV�GH�FDOLGDG�UHTXHULGD�

x &RQWURO�LQWHUQR�GH�2EUD��(Q�HVWD�GLPHQVLyQ�VH�WUDWDUi�OD�VXSHUYLVLyQ�LQWHUQD�TXH�GHEH�

GH�OOHYDU�FDGD�REUD�GH�FRQVWUXFFLyQ�

x ,QJHQLHUtD�GH�SUR\HFWR��6H�KDUi�PHQFLyQ�ORV�WLSRV GH�SURFHVRV�FRQVWUXFWLYRV�GH�SLORWHV�

/RV�UHVXOWDGRV�PXHVWUDQ�TXH�FXPSOLHQGR�ySWLPD�\�VDWLVIDFWRULDPHQWH�WRGDV�ODV�PHWDV�VHJ~Q�ORV�

LQGLFDGRUHV�FRPR�VRQ�ORV�HQVD\RV�GH�ODERUDWRULR��GRFXPHQWRV�GH�VHJXLPLHQWR��FRQWURO�LQWHUQR�

GH� REUD�� VH� OOHJDURQ� D� REWHQHU� UHVXOWDGRV� IDYRUDEOHV� HQ� FXDQWR� D� OD� FDOLGDG� \� SURFHVR�

FRQVWUXFWLYR�GHO�SLORWH��SRU�OR�WDQWR��SRGHPRV�GHFLU�TXH�KHPRV�ORJUDGR�FXPSOLU�ORV�REMHWLYRV�

SURSXHVWRV�
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6H�FRQFOX\H�TXH�GXUDQWH�OD�HMHFXFLyQ�GH�ORV�����SLORWHV�HO�SURFHVR�FRQVWUXFWLYR�VH�UHDOL]y�GH�

DFXHUGR�D�OD�QRUPD�HVSDxROD�81(�(1�������HV�GHFLU�HQ�ODV�HWDSDV�GH�H[FDYDFLyQ��KDELOLWDFLyQ�

GH�OD�DUPDGXUD��YDFLDGR�GHO�FRQFUHWR��WDPELpQ�FDEH�GHVWDFDU�TXH�VH�UHDOL]DURQ�ODV�SUXHEDV�SRV�

FRQVWUXFFLyQ�

3DODEUDV�FODYHV��&RQWURO�GH�FDOLGDG��SURFHVR�FRQVWUXFWLYR� SLORWHV��HQVD\RV�


