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2EMHWLYR��(V�OD�UHDOL]DFLyQ�GHO�GLVHxR�GH�DOFDQWDULOODGR�\�DEDVWHFLPLHQWR�GH�DJXD�SRWDEOH�

HQ�HO�$VHQWDPLHQWR�+XPDQR�ORV�3LQRV�,�(WDSD�'LVWULWR�GH�6DQWD 0DUtD�������

0pWRGRV� /D SREODFLyQ� REMHWR GH LQYHVWLJDFLyQ HVWi� FRQIRUPDGD� SRU� ORV� XVXDULRV� GHO�

DVHQWDPLHQWR�+XPDQR�/RV�3LQRV�,�HWDSD�GLVWULWR��GH�6DQWD�0DUtD�± 6H�XWLOL]y�OD�7pFQLFD�

FXDOLWDWLYD�\�FXDQWLWDWLYD�GH�2EVHUYDFLyQ��$QiOLVLV�'RFXPHQWDO��(QFXHVWD SDUD�PHGLU�HO�

'LVHxR�GH�$OFDQWDULOODGR�\� DJXD�SRWDEOH� \� VX� UHODFLyQ�FRQ� OD�FDOLGDG� �GH�YLGD� �GH� ORV�

SREODGRUHV� � GHO� $VHQWDPLHQWR� +XPDQR� /RV� 3LQRV� , HWDSD� GLVWULWR� � GH� 6DQWD� 0DUtD�

5HVXOWDGRV� 3DUD HO 'LVHxR�GH� DOFDQWDULOODGR� \� DEDVWHFLPLHQWR� GH� DJXD� SRWDEOH�� D��6H�

XWLOL]DURQ�PDWHULDOHV�GH�EXHQD�FDOLGDG�FRQ�PDQR�GH�REUD�FDOLILFDGD�\�QR�FDOLILFDGD��E��/D�

FDOLGDG�GH�YLGD��GH�ORV��SREODGRUHV�GHO�$VHQWDPLHQWR�+XPDQR�ORV�3LQRV�,,,�HWDSD�WRWDOL]D�

XQ��������GH�DSUREDFLyQ�ORJUDQGR�XQ�������GH�ORV�SREODGRUHV�GHO�$VHQWDPLHQWR�+XPDQR�

ORV�3LQRV�,�(WDSD�'LVWULWR�GH�6DQWD�0DUtD�������VRVWLHQHQ�TXH�VH�ORJUy�XQ�QLYHO�PHGLR�HQ�

OD�YDULDEOH�FDOLGDG�GH�YLGD���XQ�������VXVWHQWD�TXH�VH�DOFDQ]y�XQ�QLYHO�DOWR��F� (O�GLVHxR�

GH�DOFDQWDULOODGR�\�$JXD�SRWDEOH�HQ�OD�]RQD��GH�HVWXGLR�WRWDOL]D�XQ��������GH DSUREDFLyQ��

GH�ORV�FXDOHV�XQ�������GH�ORV�SREODGRUHV�GHO�$VHQWDPLHQWR�+XPDQR�ORV�3LQRV�, (WDSD�

'LVWULWR�GH�6DQWD�0DUtD� ������VRVWLHQHQ�TXH�VH�DOFDQ]y�XQ�QLYHO�PHGLR�HQ� OD�YDULDEOH�

GLVHxR�GH�DOFDQWDULOODGR \�DEDVWHFLPLHQWR�GH�DJXD��XQ�������VXVWHQWD�TXH�VH�FRQVLJXLy�XQ�

QLYHO�DOWR�

&RQFOXVLRQHV� &RQ� HO GLVHxR�GH� DOFDQWDULOODGR� \� DEDVWHFLPLHQWR� GH� DJXD� SRWDEOH� \� OD�

FDOLGDG�GH�YLGD�GH�ORV�SREODGRUHV�GHO�$VHQWDPLHQWR�+XPDQR�ORV�3LQRV�, (WDSD�'LVWULWR�GH�

6DQWD�0DUtD������VH�GHWHUPLQD�

4XH�H[LVWH� UHODFLyQ� VLJQLILFDWLYD� HQWUH� HO� GLVHxR�GH� DOFDQWDULOODGR� \� DEDVWHFLPLHQWR�GH�

DJXD�SRWDEOH�\�OD�FDOLGDG�GH�YLGD�GH�ORV�SREODGRUHV�GHO�$VHQWDPLHQWR�+XPDQR�ORV�3LQRV�

, (WDSD�'LVWULWR�GH�6DQWD�0DUtD�������GHELGR�D�OD�FRUUHODFLyQ�GH�6SHDUPDQ�TXH�GHYXHOYH�

XQ�YDORU�GH��������UHSUHVHQWDQGR�XQD�PX\�EXHQD�DVRFLDFLyQ�

�

3DODEUDV�FODYHV��'LVHxR�GH�DOFDQWDULOODGR�\�DEDVWHFLPLHQWR�GH�DJXD�SRWDEOH�\�OD�

FDOLGDG�GH�YLGD�GH�ORV�SREODGRUHV


