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5HVXPHQ

(O� REMHWLYR� GH� OD� SUHVHQWH� LQYHVWLJDFLyQ� HV� DSOLFDU� OD� LQWHUDFFLyQ� VXHOR�HVWUXFWXUD� \� VX�

LQIOXHQFLD�HQ�HO�DQiOLVLV�HVWUXFWXUDO�GHO�HGLILFLR�3DFtILFR HQ�HO�GLVWULWR�GH�6DQWD�0DUtD�± +XDXUD�

± ������&RUUHVSRQGH�DO�GLVHxR�QR�H[SHULPHQWDO��WLSR�H[SOLFDWLYR�FRUUHODFLRQDO��

,QLFLDOPHQWH� VH�FRQVLGHUy�KDFHU�XQD�PHFiQLFD�GH�VXHORV�SDUD�FRQRFHU�HO�WLSR�GH�WHUUHQR�

GRQGH�HVWDPRV�SUR\HFWDQGR�HO�HGLILFLR�3DFtILFR�

6H� SURVLJXLy� FRQ� HO� SUHGLPHQVLRQDPLHQWR� EDVDGR HQ� UHFRPHQGDFLRQHV� HPStULFDV� GH�

LQJHQLHURV�GH�UHFRQRFLGD�WUD\HFWRULD��ODV�FXDOHV�VRQ�UHSUHVHQWDWLYDV�

$O�WpUPLQR�GH�HOOR�VH�SURFHGLy�D�UHDOL]DU�HO�DQiOLVLV�HVWiWLFR�\�GLQiPLFR��VLQ�FRQVLGHUDU�OD�

LQWHUDFFLyQ� VXHOR�HVWUXFWXUD�� WHQLHQGR� HQ� FRQVLGHUDFLyQ� ORV� UHTXHULPLHQWRV� GDGRV� HQ� HO�

5HJODPHQWR�1DFLRQDO�GH�(GLILFDFLRQHV��

/XHJR�� VH� HPSOHy� OD� LQWHUDFFLyQ� VXHOR�HVWUXFWXUD� FRQ� ORV� PRGHODPLHQWRV� GH� %DUNDQ�

6DYLQRY�\�OD�1RUPD�5XVD�FRUUHVSRQGLHQGR�D�ODV�GLYHUVDV�LQYHVWLJDFLRQHV�SXEOLFDGDV�SRU�HO�3K��

'��*HQQHU�9LOODUUHDO�&DVWUR��

3RVWHULRUPHQWH��VH�REWLHQH�XQ�FRPSDUDWLYR�GHO�PRGHODPLHQWR�DQiOLVLV�HVWiWLFR�\�GLQiPLFR�

FRQ�\�VLQ�LQWHUDFFLyQ�VXHOR�HVWUXFWXUD��DQDOL]DGD�HVWDGtVWLFDPHQWH�PHGLDQWH�HO�VRIWZDUH�(WDEV�

9�����HQ�VX�YHUVLyQ������

3DODEUDV� FODYH� ,QWHUDFFLyQ� VXHOR�HVWUXFWXUD�� DQiOLVLV� HVWUXFWXUDO�� DQiOLVLV� HVWiWLFR� \�

DQiOLVLV�GLQiPLFR�


