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2EMHWLYR� (VWDEOHFHU� XQD� UHODFLyQ� HQWUH� OD� FRQFHQWUDFLyQ� GH� SROYR� VHGLPHQWDEOH� \� OD�

PRUELOLGDG� HQ� OD� SREODFLyQ� GH� +XDFKR�� 0pWRGRV� (O� HVWXGLR� VH� UHDOL]y� HQ� HO� GLVWULWR� GH�

+XDFKR��SURYLQFLD�GH�+XDXUD�GXUDQWH�HO�SHULRGR��������&RQIRUPD�XQ�PXHVWUHR�QRUPDOL]DGR�

GH�OD�FDOLGDG�GH�DLUH�GHQRPLQDGR�%HUJHUKRII���/D�236��KD�HVWDQGDUL]DGR�HO�PpWRGR�GH�SROYR�

VHGLPHQWDEOH�GHELGR�D�TXH�VX�WpFQLFD�HV�GH�IiFLO�PDQLSXODFLyQ�\�EDMR�FRVWR��6H�XWLOL]DURQ�����

UHVXOWDGRV� GH� PXHVWUDV� GH� SROYR� VHGLPHQWDEOH� SRU� ]RQLILFDFLyQ�� GH� ORV� FXDOHV� VH� KD�

SURPHGLDGR�D����PXHVWUDV��GXUDQWH�ORV�PHVHV�GH�IHEUHUR�D�MXQLR��3DUD�HOOR�HO�PDSD�GLVWULWDO�IXH�

FXDGULFXODGR� HQ� ��� ]RQDV� FRQ� LQVWDODFLyQ� GH� ��� SXQWRV� GH�PRQLWRUHR�� /DV�PXHVWUDV� IXHURQ�

UHFRJLGDV� HQ� MDUUDV� GH� SOiVWLFRV� HVWpULOHV� GH� FDSDFLGDG� �� /LWURV�� FRQ� GLiPHWUR� SURPHGLR� GH�

����� FP�� VLWXDGDV� GH� ���� ± ���� PHWURV� SRU� HQFLPD� GHO� QLYHO� GHO� VXHOR�� ODV� FXDOHV� IXHURQ�

H[SXHVWDV�GXUDQWH����GtDV�HQ�ORV�SXQWRV ILMDGRV��$VLPLVPR��ODV�PXHVWUDV�IXHURQ�DQDOL]DGDV�HQ�

HO� ODERUDWRULR� LQVWLWXFLRQDO� GH� OD� 'LUHFFLyQ� *HQHUDO� GH� 6DOXG� $PELHQWDO�',*(6$� \�

SRVWHULRUPHQWH�SURFHVDGDV��6HJ~Q�OD�QRUPD��WRGD�FRQFHQWUDFLyQ�PD\RU�GH�����PJ�FP�����GtDV��

IXH�FRQVLGHUDGD�FRPR�DQyPDOD��LQWHUSUHWiQGRVH�FRPR�FRQWDPLQDFLyQ�SRU�SROYR��5HVXOWDGRV�

'H�ORV���PHVHV�FRUUHVSRQGLHQWHV�DO�DxR�GH�HVWXGLR��VH�KD� LGHQWLILFDGR�TXH�HO��������GH� ORV�

UHVXOWDGRV� GH� ODV� PXHVWUDV� GH� SROYR� VHGLPHQWDEOH� H[FHGHQ� DO� QLYHO� GH� UHIHUHQFLD� VHJ~Q� OD�

206��0LHQWUDV�TXH�HQ�OD�HQFXHVWD�HO��������GH�OD�SREODFLyQ�UHODFLRQD�DO�3ROYR�6HGLPHQWDEOH�

FRQ� OD�PRUELOLGDG��&RQFOXVLRQHV� 6H� GHWHUPLQy� TXH� OD� FRQFHQWUDFLyQ� GH� SROYR� DWPRVIpULFR�

VHGLPHQWDEOH�HQWUH�ORV�PHVHV�GH�IHEUHUR�± MXQLR��HTXLYDOHQWH�D�������PJ�FP� JXDUGD�UHODFLyQ�

FRQ OD�PRUELOLGDG�HQ�OD�SREODFLyQ�GH�+XDFKR�

3DODEUDV�FODYH�0RUELOLGDG��SROYR�VHGLPHQWDEOH��PRQLWRUHR��FRQFHQWUDFLyQ�


