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(O�³8VR�GH�$VSDUWDPH�\�)UXFWRVD�HQ�HO�GHVDUUROOR�GH�XQD�PHUPHODGD�D�EDVH�$JXD\PDQWR�\�

=DSDOOR´�� IXH� UHDOL]DGR�FRQ�HO�REMHWLYR�GH�GHWHUPLQDU� \�FRPSDUDU�SDUiPHWURV� WHFQROyJLFRV�� DVt�

PLVPR� HYDOXDU� HO� HIHFWR� TXH� FDXVD� HO� DVSDUWDPH� \� OD� IUXFWRVD� VREUH� ODV� SURSLHGDGHV�

ILVLFRTXtPLFDV�� PLFURELROyJLFDV�� VHQVRULDOHV� \� GHWHUPLQDU� HO� WLHPSR� GH� YLGD� ~WLO� GHO� SURGXFWR�

REWHQLGR HQ�HO�GHVDUUROOR�GH�HVWD�PHUPHODGD� 3DUD�VX�HODERUDFLyQ�VH�HVWDEOHFLHURQ�IRUPXODFLRQHV�

FRQ�GLIHUHQWHV�QLYHOHV�GH�IUXFWRVD�\�DVSDUWDPH��DJXD\PDQWR�\�GRV�YDULHGDGHV�GH�]DSDOOR��/RFKH�

\�0DFUH���VH�DSOLFy�HQ�XQD�HQFXHVWD�GH�GHJXVWDFLyQ�FRQ�OD�ILQDOLGDG�GH�HYDOXDU�ODV�FDUDFWHUtVWLFDV�

RUJDQROpSWLFDV�PHGLDQWH�XQD�HVFDOD�VLPSOH�GH�UDQNLQJ��SDUD�HVWDEOHFHU�OD�GH�PD\RU�DFHSWDELOLGDG�

\� SURFHGHU� D� UHDOL]DU� DQiOLVLV� ItVLFRV�� TXtPLFRV� \� PLFURELROyJLFRV� &RPR� UHVXOWDGR� GH� HVWD�

LQYHVWLJDFLyQ� VH� GHWHUPLQy� TXH� ODV� IRUPXODFLRQHV� GH�PD\RU� DFHSWDELOLGDG� IXH� OD�PXHVWUD� FRQ�

FyGLJR� $�%� ����� GH� ]DSDOOR� PDFUH�� ���� GH� DJXD\PDQWR�� ����� GH� DVSDUWDPH�� ������� GH�

IUXFWRVD�������GH�FDUUDJHQLQD�\�������GH�VRUEDWR�GH�SRWDVLR��VLHQGR�OD�SUHIHULGD�HQ FRPSDUDFLyQ�

FRQ�OD�PXHVWUD�$�%� �����GH�]DSDOOR�ORFKH������GH�DJXD\PDQWR�������GH�DVSDUWDPH���������

GH�IUXFWRVD�������GH�FDUUDJHQLQD�\�������GH�VRUEDWR�GH�SRWDVLR���HQ�HVWH�FDVR�OD�PHUPHODGD�FRQ�

PD\RU�SUHIHUHQFLD PRVWUy�FRPR�FDUDFWHUtVWLFDV�ILVLFRTXtPLFDV�GH������������ S+��������������

�%UL[�� ��������������� GH� DFLGH]�� ����� JU� GH� ILEUD� FUXGD�� ��������������GH� KXPHGDG� � \� � QR�

SUHVHQWD�8IF�JU��DXVHQWH�GH�PLFURRUJDQLVPRV��GDGR�HVWRV�UHVXOWDGRV�HQWRQFHV�SRGHPRV�GHFLU�TXH

HVWD� PH]FOD� HV� DSWD� SDUD� HO� VHU� KXPDQR� \D� TXH� VH� HODERUy� HO� SURGXFWR� FRQ� ODV� PHGLGDV� GH�

LQRFXLGDG� QHFHVDULDV� FRPR� OR� HVWDEOHFHQ� ODV� QRUPDV� \� TXH� ODV� VXVWLWXFLRQHV� HPSOHDGDV� QR�

DIHFWDURQ� ODV� SURSLHGDGHV� ILVLFRTXtPLFDV� /XHJR� D� HVWD� PHUPHODGD� JDQDGRUD�� VH� SURFHGLy� D�

GHWHUPLQDU�HO�HVWXGLR�GH�YLGD ~WLO��PHGLDQWH�HO�PpWRGR�GH�DQiOLVLV�GH�VXSHUYLYHQFLD�HPSOHDQGR�HO�

PRGHOR�SUREDELOtVWLFR�GH�GLVWULEXFLyQ�GH�:HLEXOO��PHGLDQWH�OD�DSOLFDFLyQ�GHO�VRIWZDUH�;/67$7�

������GRQGH�VH�GHWHUPLQy�TXH�OD�PHUPHODGD�GHVDUUROODGD�SXHGH�VHU�DOPDFHQDGD�D�WHPSHUDWXUD�GH

�� �&� �7�� DPELHQWH�� GXUDQWH� ���� GtDV� PDQWHQLHQGR� VXV� FDUDFWHUtVWLFDV� ILVLFRTXtPLFDV� \�

RUJDQROpSWLFDV�RULJLQDOHV�

3DODEUDV�LPSRUWDQWHV��$VSDUWDPH��)UXFWRVD��&DUUDJHQLQD��PHUPHODGD�


