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/D� SUHVHQWH� LQYHVWLJDFLyQ� HYDOXy HO� XVR� GHO� 2ULJDQXP YXOJDUH HQ� ODV� GLHWDV�

GHVWHWDGRUDV� \� VX� HIHFWR� VREUH� HO� UHQGLPLHQWR� SURGXFWLYR� GH� OHFKRQHV� SRVW�GHVWHWH�� 6H�

XWLOL]DURQ� ���� OHFKRQHV� GHVWHWDGRV� D� ORV� ��� �� �� GtDV� GH� OD� OtQHD� JHQpWLFD 3,&��

�&DPERURXJK� ����� 6H� UHDOL]y� HQ� XQD� JUDQMD� GHO� VHFWRU� GH� *DOOLQD]R�� 'LVWULWR� 3XHQWH�

3LHGUD��3URYLQFLD�GH�/LPD��5HJLyQ�/LPD��HQ�HO�NLOyPHWUR����GH�OD�SDQDPHULFDQD�QRUWH��/D�

HYDOXDFLyQ� FRPSUHQGLy� ODV� VLJXLHQWHV� IDVHV�� IDVH� ,,� ������� GtDV��� IDVH� ,,,� ������GtDV�� \�

IDVH� ,9 �������GtDV��� /RV� WUDWDPLHQWRV� IXHURQ�7�� �DOLPHQWR� FRPHUFLDO���7�� �DOLPHQWR� GH�

JUDQMD� �� RUpJDQR�� \� 7�� �DOLPHQWR� GH� JUDQMD� �� VXOIDWR� GH FROLVWLQD��� 6H� HYDOXDURQ� ODV�

VLJXLHQWHV�YDULDEOHV�SRU�FDGD�IDVH��SHVR�LQLFLDO��SHVR�ILQDO��JDQDQFLD�GH�SHVR��FRQVXPR�GH�

DOLPHQWR�� FRQYHUVLyQ� DOLPHQWLFLD� \� UHWULEXFLyQ� HFRQyPLFD�� 6H� XWLOL]y� HO� GLVHxR�

FRPSOHWDPHQWH� DO� D]DU� \� SDUD� OD� GLIHUHQFLD� GH� PHGLDV� OD� SUXHED� GH� WXNH\� 1R� VH�

HQFRQWUDURQ�GLIHUHQFLDV�VLJQLILFDWLYDV��S!������HQ�WRGDV�ODV�YDULDEOHV�HYDOXDGDV��(O�QLYHO�

XWLOL]DGR� GH� 2ULJDQXP YXOJDUH ���������� QR� PHMRUy� ORV� SDUiPHWURV� WpFQLFRV� \�

HFRQyPLFRV��

3DODEUDV� FODYHV�� OHFKyQ� GHVWHWDGR�� 2ULJDQXP YXOJDUH�� SDUiPHWURV� WpFQLFRV� \�

HFRQyPLFRV�


