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(Q�OD�SUHVHQWH�LQYHVWLJDFLyQ�VH�UHDOL]y�FRQ�HO�ILQ�GLVHxDU�HVWUDWHJLDV�GLGiFWLFDV�TXH�

IDFLOLWHQ�HO�GHVDUUROOR�GH�OD�PRWULFLGDG�GH�ORV�QLxRV�GH�OD�,167,78&,Ï1�('8&$7,9$

%/$6�3$6&$/�'(�&$5$%$<//2��

/D�P~VLFD�QRV�KDFH�PRYHU��QRV�KDFH�UHtU��D�YHFHV�OORUDU��HPRFLRQDU� FDQWDU����2WUDV�

YHFHV� QRV� KDFH� FRPSDxtD�� QRV� FRQPXHYH�� QRV� GHOHLWD�� 6H� SXHGH� GHFLU� TXH� OD�

P~VLFD�RFXSD�XQ�OXJDU�LPSRUWDQWH�HQ�QXHVWUDV�YLGDV��\�PXFKR�PiV��DO�LQLFLR�GH�HOOD��

GXUDQWH�OD�LQIDQFLD�

(V� IXQGDPHQWDO�TXH� OD�PXVLFDOLGDG�� ORV� LQVWUXPHQWRV�GH�P~VLFD�� ODV�FDQFLRQHV� \�

FDQWRV�HVWpQ�SUHVHQWHV�HQ�HO�1LYHO�,QLFLDO��3RU�HOOR��IRPHQWDU�OD�HGXFDFLyQ�PXVLFDO�\�

DSURYHFKDUOD�GH�PDQHUD�SHGDJyJLFD��HV�DOJR�SULPRUGLDO�

6H�WUDEDMDUi FRQ�XQD�SREODFLyQ�GH��� GRFHQWHV�GH�ORV�FXDOHV�VH�VHOHFFLRQDURQ�OD�

WRWDOLGDG�GH OD�PXHVWUD��

/D� P~VLFD�� FRPR� WRGDV� ODV� GHPiV� DUWHV�� SHUPLWHQ� DO� QLxR� \� QLxD� H[SUHVDU� VXV�

VHQWLPLHQWRV�� HPRFLRQHV� \� GHVHRV� GH� XQD� PDQHUD� VDQD�� HV� XQ� HOHPHQWR�

IXQGDPHQWDO� HQ� OD� HGXFDFLyQ� SUHHVFRODU�� SXHV� D\XGD� D� GHVDUUROODU� HQ� HO� QLxR�

DVSHFWRV�LQWHOHFWXDOHV� DXGLWLYRV��VHQVRULDOHV��GHO�KDEOD�\�VREUH�WRGR��ORV�HOHPHQWRV�

GH�VX�PRWULFLGDG�

1RUPDOPHQWH�HO�PHGLR�PiV�UHFXUUHQWH�SDUD�WUDEDMDU�OD�P~VLFD�HQ�HO�DXOD��FXDQGR�

VH� UHFXUUH� D� HOOD�� HV� OD� FDQFLyQ� VREUH� WRGR� ODV� LQIDQWLOHV�� FRQ� HVWR� VH� SXHGHQ�

HVWLPXODU�DFWLYLGDGHV�ItVLFDV�FRPR�FRUUHU��VDOWDU��HWF��TXH�D\XGHQ�DO�QLxR�DGHPiV�HQ�

VX�GHVDUUROOR�PRWRU�

'DGR� TXH� OD� P~VLFD� HV� XQ� OHQJXDMH� \� FRPR� WDO� SXHGH� H[SUHVDU� LPSUHVLRQHV��

VHQWLPLHQWRV� \� HVWDGRV� GH� iQLPR� SXHGHQ� ORV� GRFHQWHV� HVWLPXODU� OD�PRWULFLGDG� D�

WUDYpV�GH�OD�YLQFXODFLyQ�GHO�QLxR�\�OD�QLxD�FRQ�OD�P~VLFD��DO�PLVPR�WLHPSR�GHVFXEULU�
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VXV� SRWHQFLDOLGDGHV� \� RULHQWDU� GH� IRUPD� GHFLVLYD� HO� GHVDUUROOR� GH� VX� GHVDUUROOR�

PRWULFLGDG��

(Q�IXQFLyQ�GH�HOOR��VH�SUHWHQGH FRQ�HVWD�WHVLV SURSRQHU�DOJXQDV�DOWHUQDWLYDV�SDUD�

WUDEDMDU OD�P~VLFD�D�WUDYpV�GH�MXHJR�HQ�HO�QLYHO�GH�HGXFDFLyQ�LQLFLDO�

3DODEUDV� FODYHV� (VWUDWHJLDV 'LGiFWLFD� � $FWLYLGDGHV� 0XVLFDOHV� � 'HVDUUROOR� �

0RWULFLGDG�± 1LxRV�


