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/D�LQYHVWLJDFLyQ�WLWXODGD�(GXFDFLyQ�(PRFLRQDO�HQ�HO�$SUHQGL]DMH�GH�ORV�DOXPQRV�GH�

OD� ,�(�(�� 1�� ������ ³1XHVWUD� 6HxRUD GH�)iWLPD´�+XDFKR�� GXUDQWH� HO� DxR� HVFRODU�

������7LHQH�FRPR�SURSyVLWR�IXQGDPHQWDO�GHWHUPLQDU�OD�UHODFLyQ�TXH�H[LVWH�HQWUH�OD�

YDULDEOH� (GXFDFLyQ� (PRFLRQDO� \� HO� $SUHQGL]DMH�� HV� GHFLU�� VL� ORV� HGXFDQGRV�

SUHVHQWDQ�(PRFLRQHV�GHILFLHQWH��VX�DSUHQGL]DMH�VHUi�GH�OD PLVPD�IRUPD�GHILFLHQWH��

HVWR�VH�YHUi�UHIOHMDGR�HQ�VX�GHVDUUROOR�FRJQLWLYR�\�DXWRHVWLPD��\D�TXH�HO�SUREOHPD�

HQ�HVWXGLR�VH�YLHQH�REVHUYDQGR�GHVGH�KDFH�YDULRV�DxRV�

6LQ�GXGD�ORV�UHVXOWDGRV�GH�HVWD�ODERU�LQYHVWLJDWLYD��DGHPiV�GH�SHUPLWLUPH�REWHQHU�

HO�WtWXOR�SURIHVLRQDO��FRQVWLWXLUi�XQD�IXHQWH�GH�LQIRUPDFLyQ��PX\�~WLO�SDUD�UHVROYHU�HO�

SUREOHPD�GH�LQIOXHQFLD�GH�ORV�HVWDGRV�HPRFLRQDOHV�\�OD�LPSRUWDQFLD�GH�(GXFDFLyQ�

(PRFLRQDO�HQ�HO�DSUHQGL]DMH�

(Q� OD� HODERUDFLyQ� GH� HVWD� LQYHVWLJDFLyQ�� VH� KDQ� WRPDGR� HQ� FXHQWD� ORV SDVRV�

PHWRGROyJLFRV�\�SURFHGLPHQWDOHV�TXH�FRPSUHQGH�HO�SURFHVR�GH� OD� LQYHVWLJDFLyQ�

FLHQWtILFD��HQ� WDO� VHQWLGR�HVSHUR�KDEHU�FXPSOLGR�FRQ� ODV�H[LJHQFLDV� WpFQLFDV�TXH�

UHTXLHUH�HO�MXUDGR�HYDOXDGRU�

3DODEUDV� FODYHV� (GXFDFLyQ� HPRFLRQDO�� DSUHQGL]DMH�� GHVDUUROOR� FRJQLWLYR��

DXWRHVWLPD��HVWDGR�HPRFLRQDO��


