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(O� SUHVHQWH� WUDEDMR� GH� LQYHVWLJDFLyQ WLWXODGR� ³/D� ,QIOXHQFLD� � � GH� ORV� 5HFXUVRV�

7HFQROyJLFRV� � HQ� ORV� 7LSRV� � GH� $SUHQGL]DMH� � GH� ORV� DOXPQRV� � GHO� �HU DxR� � GH� OD�

HVSHFLDOLGDG� GH� (OHFWUyQLFD� � GH� OD� � ,�(� 3HGUR� 3DXOHW� ����´�� HV� XQ� WUDEDMR� GH�

LQYHVWLJDFLyQ�SDUD�REWHQHU�OD�OLFHQFLDWXUD�HQ�(GXFDFLyQ�HQ�OD�HVSHFLDOLGDG�GH�(OHFWUyQLFD�

GH�OD�8QLYHUVLGDG�1DFLRQDO�-RVp�)DXVWLQR�6iQFKH]�&DUULyQ��+XDFKR�

/D�PHWRGRORJtD�TXH�VH�HPSOHy�VH�HQFXHQWUD�GHQWUR�GH�OD�LQYHVWLJDFLyQ�EiVLFD�HV�GH�WLSR�

%iVLFR� GH�QLYHO�GHVFULSWLYR��FRUUHODFLRQDO��QR�H[SHULPHQWDO \�OD�KLSyWHVLV�SODQWHDGD�IXH��

³/RV� UHFXUVRV� WHFQROyJLFRV� VH� UHODFLRQDQ� VLJQLILFDWLYDPHQWH� FRQ� ORV� WLSRV� GH�

DSUHQGL]DMH�GH�ORV�DOXPQRV�GHO��HU�DxR�GH�OD�HVSHFLDOLGDG�GH�(OHFWUyQLFD�GH�OD�,�(�3HGUR�

3DXOHW�± +XDXUD�± +XDFKR�����´��3DUD�OD�LQYHVWLJDFLyQ��OD�SREODFLyQ�HQ�HVWXGLR HVWXYR�

GHILQLGD�SRU��� HVWXGLDQWHV�GH�VHFXQGDULD���(Q�OD�LQYHVWLJDFLyQ�VH��GHWHUPLQy�HO�XVR�GH�

XQD�PXHVWUD�FHQVDO�LJXDO�D�����HVWXGLDQWHV��(O�LQVWUXPHQWR�SULQFLSDO�TXH�VH�HPSOHy�HQ�

OD�LQYHVWLJDFLyQ��IXH�HO�FXHVWLRQDULR��TXH�VH�DSOLFy�D�OD�SULPHUD�\�VHJXQGD�YDULDEOH��/RV�

UHVXOWDGRV�HYLGHQFLDQ�TXH�H[LVWH�UHODFLyQ�HQWUH�ORV�UHFXUVRV�WHFQROyJLFRV�\�ORV�WLSRV�GH�

DSUHQGL]DMH�GH�ORV�DOXPQRV�GHO��HU�DxR�GH�OD�HVSHFLDOLGDG�GH�(OHFWUyQLFD�GH�OD�,�(�3HGUR�

3DXOHW�± +XDXUD�± +XDFKR�������GHELGR�D�OD�FRUUHODFLyQ�GH�6SHDUPDQ�TXH�GHYXHOYH�XQ�

YDORU�GH��������UHSUHVHQWDQGR�XQD�EXHQD��DVRFLDFLyQ�

(O�DXWRU

3DODEUDV�FODYHV��UHFXUVRV��WHFQRORJtD��DSUHQGL]DMH


