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(Q HO QLYHO LQLFLDO FRPR�HQ�ORV�SULPHURV�JUDGRV�GH�HGXFDFLyQ�SULPDULD� ODV�

DFWLYLGDGHV�O~GLFDV� HV OD DFWLYLGDG IXQGDPHQWDO��'H DKt�OD�LPSRUWDQFLD GHO

HVWXGLR GH HVWH WHPD�� FRQVLGHUDQGR HO HQIRTXH KLVWyULFR� FXOWXUDO GH HVWD

DFWLYLGDG� HQWHQGHPRV TXH VX RULJHQ�� QDWXUDOH]D \� FRQWHQLGR WLHQHQ XQ

FDUiFWHU VRFLDO�� HO MXHJR� VXUJH \ VH GHVDUUROOD EDMR OD� LQIOXHQFLD��

LQWHQFLRQDGD R QR�� GH ORV DGXOWRV�� GH DTXt� OD FRQVLGHUDFLyQ GH� TXH ORV

HGXFDGRUHV SXHGHQ FRQWULEXLU GH PDQHUD VLJQLILFDWLYD D HOHYDU� VX

SRWHQFLDO HGXFDWLYR� PHGLDQWH OD XWLOL]DFLyQ GH� SURFHGLPLHQWRV PX\�

SHFXOLDUHV GH GLUHFFLyQ SHGDJyJLFD�

(VRV� � SURFHGLPLHQWRV� � GH� � GLUHFFLyQ� � SHGDJyJLFD� � QR� � HQWUDQ� � HQ�

FRQWUDGLFFLyQ FRQ HO FDUiFWHU LQGHSHQGLHQWH� GH HVWD DFWLYLGDG� SRU HO�

FRQWUDULR� YDQ HQFDPLQDGDV� D SRWHQFLDUOR� 3DUD HOOR� HO DGXOWR MXHJD FRQ�

ORV QLxRV� \� GHVGH VX SRVLFLyQ GH FRSDUWtFLSH GHO MXHJR� PHGLDQWH�

VXJHUHQFLDV� SURSRVLFLRQHV� \� VL IXHUD QHFHVDULR GHPRVWUDFLRQHV� YD�

FRQGXFLHQGR OD DFWLYLGDG��KDFLD� HO� ORJUR� GH� REMHWLYRV� HGXFDWLYRV�� VLQ�

SHUGHU� GH YLVWD DGHPiV� ODV� QHFHVLGDGHV GH ORV� QLxRV� VXV LQWHUHVHV��

SURSLFLDQGR�VX�LQLFLDWLYD \ VX�FUHDWLYLGDG�

(Q HO VLJOR ;;,�� ORV FDPELRV FLHQWtILFRV� WHFQROyJLFRV \ HO SURFHVR GH�

JOREDOL]DFLyQ�H[LJHQ� XQ VLVWHPD HGXFDWLYR GH FDOLGDG TXH SHUPLWD IRUPDU�

FLXGDGDQRV TXH UHVSRQGDQ D ODV� H[LJHQFLDV GHO PRPHQWR� DVt OD�

(GXFDFLyQ %iVLFD� 5HJXODU� VH FRQYLHUWH� HQ HO SLODU IXQGDPHQWDO GHO

FLXGDGDQR�TXH TXHUHPRV IRUPDU� \�HV HQ HVWH QLYHO HGXFDWLYR GRQGH GHEH

YLYLU HO� HGXFDQGR H[SHULHQFLDV� VLJQLILFDWLYDV \ GH FDOLGDG TXH OH

SURSRUFLRQHQ�XQD�� IRUPDFLyQ�� LQWHJUDO�� HQ�� VX�� GHVDUUROOR�� SVLFRVRFLDO����

DIHFWLYR�� SVLFRPRWRU� \� OD DSUHKHQVLyQ GH YDORUHV \� DFWLWXGHV SDUD VX�

LQFRUSRUDFLyQ�D�OD VRFLHGDG�HQ XQD IRUPD�DGHFXDGD�

/~GLFDV DSUHQGL]DMH�FXOWXUDO�SHGDJRJtD�LQIOXHQFLD�


