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/D�SUHVHQWH�WHVLV�GH�JUDGR�� ORV�MXHJRV�WUDGLFLRQDOHV�SiUD�HO�GHVDUUROOR�GH�

OD�SVLFRPRWULFLGDG�HQ��QLxRV�GHO��HU�JUDGR�GH�SULPDULD�GH�OD�,�(��SDUWLFXODU�

6DQWD� %DUEDUD� GH� +XDXUD� HV� XQD� LQYHVWLJDFLyQ� FRQ� XQ� HQIRTXH��

GHVFULSWLYR�FRUUHODFLRQDO�� FUtWLFR�SURSRVLWLYR�TXH�EXVFD�SHUPDQHQWHPHQWH�

OD UHODFLyQ�HQWUH� YDULDEOH�GHSHQGLHQWH�H� LQGHSHQGLHQWH��(O�PDUFR� WHyULFR�

GHO� WUDEDMR� LQYHVWLJDWLYR� HV� XQD� FRPSLODFLyQ� ELEOLRJUiILFD� \� FRQVXOWDV� GH�

GRFXPHQWRV� GH� LQWHUQHW�� GH� YDULRV� DXWRUHV� HQIRFDGRV� D� GHVDUUROODU�

FRQFHSWXDOPHQWH�D�OD�YDULDEOH�LQGHSHQGLHQWH� ORV�MXHJRV�WUDGLFLRQDOHV��DVt�

FRPR� WDPELpQ� GH� OD� YDULDEOH� GHSHQGLHQWH OD� SVLFRPRWULFLGDG��� 3DUD� OD�

SUHVHQWH� LQYHVWLJDFLyQ� VH� KD� SODQWHDGR� OD� KLSyWHVLV�� ORV� MXHJRV�

WUDGLFLRQDOHV�LQFLGHQ�HQ�HO�SURFHVR�GH OD�SVLFRPRWULFLGDG��SDUD�FRPSUREDU�

HVWD�KLSyWHVLV�VH�DSOLFy�HQFXHVWDV�D�GRFHQWHV�\�HVWXGLDQWHV��\�XWLOL]DQGR�

HO�PpWRGR�GHO�&KL�&XDGUDGR�VH�FRPSUREy�OD�KLSyWHVLV�SODQWHDGD

3$/$%5$6�&/$9(6

/RV�MXHJRV�WUDGLFLRQDOHV

/D�SVLFRPRWULFLGDG

([SUHVLRQ�&RUSRUDO


