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5(680(1

/D�SUHVHQWH�LQYHVWLJDFLyQ�WUDWD DFHUFD�GHO (PSOHR�GH�PDSDV�FRQFHSWXDOHV�SDUD�

DSUHQGL]DMH� HQ� HVWXGLDQWHV� GHO� TXLQWR� GH� VHFXQGDULD� LQVWLWXFLyQ� HGXFDWLYD�

HPEOHPiWLFD�/XLV�)DELR�;DPPDU�6DQWD�0DUtD�� �����

(O� SUHVHQWH� HVWXGLR� VH� FLUFXQVFULEH GHQWUR� GHO� WLSR� GH� LQYHVWLJDFLyQ�

FRUUHODFLRQDO��GH�GLVHxR�QR�H[SHULPHQWDO�\�GH�FRUWH�WUDQVYHUVDO��OD�SREODFLyQ GH�

HVWXGLR� HVWi� IRUPDGD� SRU� ��� HVWXGLDQWHV�� SDUD� OD LQYHVWLJDFLyQ�� OD� PXHVWUD�

FRUUHVSRQGH�D�����HVWXGLDQWHV��FX\DV�HGDGHV�RVFLODQ�HQWUH�ORV��� D����DxRV�

3DUD� OD� UHFROHFFLyQ� GH� ORV� GDWRV� VH� HPSOHy�� FRPR� LQVWUXPHQWRV� GRV�

FXHVWLRQDULRV�� (O� &XHVWLRQDULR� SDUD�PHGLU� HO� HPSOHR� GH�0DSDV�&RQFHSWXDOHV�

HODERUDGR� SRU�5DPRV�0HQGR]D� �������� HO� FXDO� IXH� DGDSWDGR� \� YDOLGDGR� SDUD�

QXHVWUR�PHGLR�HQ�HVWXGLDQWHV�VHFXQGDULRV�SRU�HO�PLVPR�DXWRU��\�HO�&XHVWLRQDULR�

SDUD� PHGLU� HO� $SUHQGL]DMH� GH� ORV� HVWXGLDQWHV� HODERUDGR� SRU� /DUU\� $OEHUWR�

5DPRV� 0HQGR]D� �������� VHOHFFLRQDGRV� SDUD� HVWXGLDQWHV� FRQ� HGDGHV�

FRPSUHQGLGDV� HQWUH� ORV� ��� \� ��� DxRV� \� ,� FLFOR� GH� (GXFDFLyQ� 6XSHULRU� �GH�

DFXHUGR�D�ORV�EDUHPRV�FRUUHVSRQGLHQWHV�� (O�H[DPLQDGR�UHVSRQGH�HQ�XQD�KRMD�

GH� UHVSXHVWDV�� HODERUDGR� SDUD� HIHFWRV� GH� OD� DSOLFDFLyQ� FROHFWLYD�� /RV�

UHVXOWDGRV�PRVWUDURQ�TXH�

([LVWH� UHODFLyQ� HQ� HO� HPSOHR� GH� PDSDV� FRQFHSWXDOHV� FRQ� HO� SURFHVR� GH�

DSUHQGL]DMH� HQ� HVWXGLDQWHV� GHO� TXLQWR� GH� VHFXQGDULD� LQVWLWXFLyQ� HGXFDWLYD�

HPEOHPiWLFD�/XLV�)DELR�;DPPDU�6DQWD�0DUtD� � ������GHELGR�D� OD�FRUUHODFLyQ�

GH�6SHDUPDQ�TXH�GHYXHOYH�XQ�YDORU�GH��������UHSUHVHQWDQGR�XQD�PX\�EXHQD

DVRFLDFLyQ�



�

([LVWH�UHODFLyQ�HQ�HO�HPSOHR�GH�PDSDV�FRQFHSWXDOHV�\�OD�GLPHQVLyQ�DFWLYR�HQ�HO�

DSUHQGL]DMH� HQ� HVWXGLDQWHV� GHO� TXLQWR� GH� VHFXQGDULD� LQVWLWXFLyQ� HGXFDWLYD�

HPEOHPiWLFD�/XLV�)DELR�;DPPDU�6DQWD�0DUtD� � ������GHELGR�D� OD� FRUUHODFLyQ�

GH� 6SHDUPDQ� TXH� GHYXHOYH� XQ� YDORU� GH� ������� UHSUHVHQWDQGR� XQD� EXHQD

DVRFLDFLyQ�

([LVWH�UHODFLyQ�HQ�HO�HPSOHR�GH�PDSDV�FRQFHSWXDOHV�\�OD�GLPHQVLyQ�SDVLYR�HQ�

HO� DSUHQGL]DMH� HQ� HVWXGLDQWHV� GHO� TXLQWR� GH� VHFXQGDULD� LQVWLWXFLyQ� HGXFDWLYD�

HPEOHPiWLFD� /XLV� )DELR� ;DPPDU� 6DQWD� 0DUtD� � ������ /D� FRUUHODFLyQ� GH�

6SHDUPDQ� TXH� GHYXHOYH� XQ� YDORU� GH� ������� UHSUHVHQWDQGR XQD�PX\� EXHQD

DVRFLDFLyQ�

([LVWH� UHODFLyQ� HQ� HO� HPSOHR� GH� PDSDV� FRQFHSWXDOHV� \� OD� GLPHQVLyQ�

VDWLVIDFFLyQ� GH� LQIUDHVWUXFWXUD� HQ� HO� DSUHQGL]DMH� HQ�HVWXGLDQWHV� GHO� TXLQWR� GH�

VHFXQGDULD�LQVWLWXFLyQ�HGXFDWLYD�HPEOHPiWLFD�/XLV�)DELR�;DPPDU�6DQWD�0DUtD��

������ SRUTXH� OD� FRUUHODFLyQ� GH� 6SHDUPDQ� TXH� GHYXHOYH� XQ� YDORU� GH� �������

UHSUHVHQWDQGR�XQD�PX\�EXHQD DVRFLDFLyQ�

3DODEUDV� FODYH� 0DSDV� FRQFHSWXDOHV�� 3URFHVR� GH� DSUHQGL]DMH�� 5HQGLPLHQWR�

DFDGpPLFR��'HVHQYROYLPLHQWR�HQ�HO�DXOD�


