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2EMHWLYR��(O�REMHWLYR�SULQFLSDO�HV�GHWHUPLQDU�OD�PDQHUD�HQ�TXH�OD�JHVWLyQ�S~EOLFD�

LQIOX\H� HQ� HO� VLVWHPD� DGPLQLVWUDWLYR� GH� DEDVWHFLPLHQWR� GH� ODV� LQVWLWXFLRQHV�

S~EOLFDV�GH�OD�3URYLQFLD�GH�+XDXUD�

0pWRGRV�� /D� SREODFLyQ� GH� HVWXGLR� IXHURQ� XQ� WRWDO� GH� ���� SHUVRQDV�

LQYROXFUDGDV��/D�PXHVWUD�HVWXYR�FRQVWLWXLGD�SRU����SHUVRQDV�TXH� WUDEDMDQ�HQ�

ODV�GHSHQGHQFLDV�S~EOLFDV�

5HVXOWDGRV��/RV�UHVXOWDGRV�PXHVWUDQ�TXH HQ�ODV�HQWLGDGHV�S~EOLFDV��

�� HO� �������GH� ORV� HQFXHVWDGRV� VHxDODQ� TXH� HQ� IRUPD� HILFLHQWH� ORV� VLVWHPDV�

DGPLQLVWUDWLYRV�UHJXODQ�OD�XWLOL]DFLyQ�GH�ORV�UHFXUVRV�

�� HO� �������GH� ORV� HQFXHVWDGRV� VHxDODQ� TXH� HQ� IRUPD� HILFLHQWH� ORV� VLVWHPDV�

DGPLQLVWUDWLYRV�SURPXHYHQ�OD�HILFDFLD�\�OD�HILFLHQFLD�HQ�VX�XVR�

�� HO� ������� GH� ORV� HQFXHVWDGRV� VHxDODQ� TXH� HQ� IRUPD� UHJXODU� ORV� VLVWHPDV�

DGPLQLVWUDWLYRV�DSR\DQ�DO�FXPSOLPLHQWR�GH�ODV�IXQFLRQHV�VXVWDQWLYDV�

�� HO� ������� GH� ORV� HQFXHVWDGRV� VHxDOD� TXH� HQ� IRUPD� HILFLHQWH� ORV� VLVWHPDV�

DGPLQLVWUDWLYRV� SHUPLWHQ� OD� XWLOL]DFLyQ� HILFLHQWH� GH� ORV PHGLRV� \� UHFXUVRV�

PDWHULDOHV��HFRQyPLFRV�\�KXPDQRV�HQ�OD�HQWLGDG�

�� HO� ������� GH� ORV� HQFXHVWDGRV� VHxDOD� TXH� OD� 2ILFLQD� GH� $EDVWHFLPLHQWR��

UHDOL]D�ODV�DGTXLVLFLRQHV�HQ�EDVH�D�OD�SURJUDPDFLyQ�HVWDEOHFLGD�\�DSUREDGD�HQ�

HO�3ODQ�$QXDO�GH�&RQWUDWDFLRQHV�3$&�

��HO��������GH�ORV�HQFXHVWDGRV�FRQVLGHUDQ�TXH�HO�SURFHVR�GH�DGTXLVLFLRQHV�HV�

HO�PiV�LPSRUWDQWH��

�� HO� ������� FRQVLGHUDQ� D� OD� HODERUDFLyQ� GHO� UHTXHULPLHQWR� HV� OD� HWDSD� PiV�

LPSRUWDQWH�TXH�FRPSRQHQ�OD�)DVH�GH�3URJUDPDFLyQ�GH�$FWRV�3UHSDUDWRULRV�
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&RQFOXVLRQHV�� 6H� GHPXHVWUD� TXH� OD� JHVWLyQ� S~EOLFD� VL� LQIOX\H� HQ� HO� VLVWHPD�

DGPLQLVWUDWLYR� GH� DEDVWHFLPLHQWR� GH� ODV� LQVWLWXFLRQHV� S~EOLFDV� GH� OD� 3URYLQFLD�

GH�+XDXUD�

3DODEUDV�FODYHV� 6LVWHPD�$GPLQLVWUDWLYR�GH�$EDVWHFLPLHQWR��*HVWLyQ�3~EOLFD�


