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/D�SUHVHQWH�LQYHVWLJDFLyQ IXH�UHDOL]DGD� FRQ�OD��ILQDOLGDG��GH��FRQRFHU ODV�

LQQRYDFLRQHV�GH�ODV�HVWUDWHJLDV� GLGiFWLFDV��GHO��GRFHQWH��HQ��DXOD��SDUD�

IRUWDOHFHU� ORV��YDORUHV��HQ ORV��DOXPQRV�GHO���WR��JUDGR��GH��SULPDULD�GH�OD��

,�(��-RVp��$QWRQLR��0DFQDPDUD�1������ GH +XDFKR��FXDO LPSRUWDQWH�HV�ODV��

FRQVWDQWHV� DFWXDOL]DFLyQ� � GHO� � GRFHQWH� � GRQGH� OH� � SHUPLWD� � LQQRYDU��

FRQVWDQWHPHQWH ODV� HVWUDWHJLDV� � PHWRGROyJLFDV� HQ� � OD� � HQVHxDQ]D� � GHO��

IRUWDOHFLPLHQWR��GH�ORV��YDORUHV�

(Q�OD�SUHVHQWH��,QYHVWLJDFLyQ�GH�OD��LQQRYDFLyQ��GH��HVWUDWHJLDV��GLGiFWLFDV�

SDUD� IRUWDOHFHU� ORV�YDORUHV�HQ ORV�DOXPQRV�GHO��WR� �JUDGR�GH�SULPDULD��VX��

REMHWLYR� � IXH� � GHWHUPLQDU� OD� LQIOXHQFLD� GH� OD� � LQQRYDFLyQ� � GH� � HVWUDWHJLDV��

GLGiFWLFDV�HQ��HO��IRUWDOHFLPLHQWR��GH��YDORUHV��GH��GLFKRV��DOXPQRV�

/D�DSOLFDFLyQ�GH��HVWD�LQQRYDFLyQ�GH�HVWUDWHJLDV�GLGiFWLFDV��HQ��ORV��DOXPQRV��

GHO���WR��JUDGR��GH��SULPDULD��VH�ORJUy�PHMRUDU� HO�UHQGLPLHQWR�HVFRODU�GH�ORV�

HVWXGLDQWHV��SHUPLWLHQGR�TXH�pVWRV�VH�VLHQWDQ�PRWLYDGRV�\�VHJXURV�HQ�HO�

GHVDUUROOR GH��ODV�iUHDV��DFDGpPLFDV�

&RQRFHGRUHV�GH�OD��SUREOHPiWLFD�DFWXDO��HQ�QXHVWUR�SDtV��TXH�HV��OD��FDUHQFLD��

GH� � YDORUHV� GH� QXHVWURV� � HVWXGLDQWHV�� HV� LPSRUWDQWH� TXH� � ORV� � GRFHQWHV��

GHVDUUROOHQ�� HVWUDWHJLDV��GLGiFWLFDV��LQQRYDGRUHV�DFRUGH�D�OD��UHDOLGDG��GHO��

DOXPQR�TXH�SHUPLWDQ��HO��IRUWDOHFLPLHQWR��GH�ORV��YDORUHV�

/D�IRUPDFLyQ��GH�ORV��YDORUHV�HQ��ORV��DOXPQRV��GHO��QLYHO��SULPDULR��HV�GH��

YLWDO� � LPSRUWDQFLD� � �� VLHQGR� � ORV� FLPLHQWRV EiVLFRV� GH� OD� � IRUPDFLyQ� � GH��

EXHQRV��FLXGDGDQRV��HQ�HO��QLYHO��SULPDULR�HO��DOXPQR�FRPLHQ]D��D��IRUPDU��

VX��SHUVRQDOLGDG�



�

/D�IRUPDFLyQ��GH��YDORUHV��HQ��ORV��DOXPQRV��GHO��QLYHO��SULPDULR�FRPR��HV��HO��

FDVR��HQ��ORV��DOXPQRV��GHO���WR��JUDGR��HV�GH��VXPD��LPSRUWDQFLD��SDUD��VX

GHVDUUROOR�� \D� � TXH� � HVWD� � FRQWULEX\H� DO� � GHVDUUROOR� � VDOXGDEOH� � GH� ORV�

HVWXGLDQWHV���FUHDQGR�XQ� DPELHQWH�ULFR��TXH��IRPHQWD�HO��DXWRHVWLPD�\�HO��

GHVDUUROOR� VRFLR�HPRFLRQDO�H��LQWHOHFWXDO�GHO��DOXPQR�

&XDQGR��KDEODPRV��GHO�IRUWDOHFLPLHQWR��GH�ORV��YDORUHV KDEODPRV��GH�OD��

DGTXLVLFLyQ��GH��FRQRFLPLHQWRV��GH��QXHVWURV��DOXPQRV�HQ��ODV��GLIHUHQWHV��

iUHDV� GHO� QLYHO� SULPDULR�� IRUWDOHFH� � VXV� FDSDFLGDGHV� SDUD� HVWDEOHFHU�

UHODFLRQHV��VRFLDOHV��VDQDV��FRQ��RWUDV��SHUVRQDV��GHVDUUROODQGR�GHVWUH]DV�

GH� � VX� � LQWHOHFWR� � � FRPR� OD� LPDJLQDFLyQ� OD� � PHPRULD�� OD� � DWHQFLyQ�� OD��

FRPSUHQVLyQ�GH��FRQFHSWRV��HWF�

/D LQQRYDFLyQ��GH��HVWUDWHJLDV��GLGiFWLFDV�SDUD��HO��IRUWDOHFLPLHQWR�GH�YDORUHV

DSOLFDGDV��SRU��HO��GRFHQWH��HQ��DXOD�HV�LPSRUWDQWH�\D��TXH��SHUPLWH��PRWLYDU��

RULHQWDU� D� ORV� � DOXPQRV� GHO� � QLYHO� � SULPDULR�� ORV� � YDORUHV� � QRV� � JHQHUD��

VHJXULGDG�VRFLDO���YLEUDFLRQHV�FRJQLWLYDV�\�HPRWLYDV�TXH�GHVHPERFDQ�HQ��HO��

FDPSR� GH� � OD� FRQGXFWD� YLpQGRVH� � UHIOHMDGR� � GLUHFWDPHQWH� HQ� OD�

FRQFHQWUDFLyQ��OD�DWHQFLyQ�\��OD�PHPRULD��IXQGDPHQWDOHV�HQ��HO��SURFHVR�GH�

DSUHQGL]DMH�

(O�IRUWDOHFLPLHQWR��GH�ORV��YDORUHV��HQ��HO��QLYHO��SULPDULR��VREUH��WRGR��HQ��HO��

FDPSR�GH�OD��HGXFDFLyQ HV�XQD�H[SHULHQFLD�PX\��ULFD�SDUD�ORV HVWXGLDQWHV

HQ� � OD� HGDG� � HVFRODU� VLHPSUH� HV� VDWLVIDFWRULD� VH� VLHQWHQ� � HVWLPXODGRV�

IRUWDOHFLGRV�HQ WRGDV�ODV��iUHDV��GH��GHVDUUROOR DFDGpPLFR�

3DODEUDV�&ODYHV� (VWUDWHJLDV�GLGiFWLFDV��IRUWDOHFHU�ORV��YDORUHV��YDORUHV�

9DORUHV�SHUVRQDO��YDORUHV�DFDGpPLFRV��YDORUHV��VRFLDO

)DPLOLDU�


