
81,9(56,'$'�1$&,21$/�-26e�)$867,12�6È1&+(=�&$55,Ï1

)$&8/7$'�'(�&,(1&,$6�62&,$/(6

(6&8(/$�352)(6,21$/�'(�&,(1&,$6�'(�/$�&2081,&$&,Ï1

7HVLV�

/D�&RPXQLFDFLyQ�2UJDQL]DFLRQDO�HQ�HO�&OLPD�/DERUDO�GH�OD�0XQLFLSDOLGDG�'LVWULWDO�&DOHWD�

GH�&DUTXtQ�� ����

3UHVHQWDGD�SRU�

%DFK��',$=�&$67,//2��,ULV�0HGDOLW

%DFK��0(-,$�*$5&,$��/HRQHO�+XPEHUWR

$VHVRU�

0�R���9HOiVTXH]�&yUGRYD��:DOWHU�&DUORV

3DUD�2SWDU�HO�7tWXOR�3URIHVLRQDO�GH�/LFHQFLDGRV�HQ�&LHQFLDV�GH�OD�&RPXQLFDFLyQ�

+8$&+2�± 3(5Ò

����



[LY

5(680(1

2EMHWLYR� 'HPRVWUDU�OD�LPSRUWDQFLD�GH�OD�FRPXQLFDFLyQ�RUJDQL]DFLRQDO�HQ�HO�FOLPD�ODERUDO�

GH�OD�0XQLFLSDOLGDG�'LVWULWDO�&DOHWD�GH�&DUTXtQ��0pWRGRV� /D�SREODFLyQ�GH�HVWXGLR�IXHURQ�

���FRODERUDGRUHV�HQWUH�DGPLQLVWUDWLYRV�\�GH�FDPSR��VH�XWLOL]y�HO�LQVWUXPHQWR�GH�PHGLFLyQ�GH�

HVFDOD�GH�/LNHUW��&RQVLGHUiQGRVH�GRV�YDULDEOHV��/D�FRPXQLFDFLyQ�2UJDQL]DFLRQDO�\�HO�FOLPD�

ODERUDO�FRQ�GLIHUHQWHV�GLPHQVLRQHV��&RPXQLFDFLyQ�,QWHUQD�\�H[WHUQD��YDULDEOHV�GHO�DPELHQWH�

ItVLFR�� YDULDEOHV� GHO� DPELHQWH� VRFLDO� \� YDULDEOHV� SHUVRQDOHV��5HVXOWDGRV� /RV� UHVXOWDGRV�

PXHVWUDQ�TXH�HO�PD\RU�SRUFHQWDMH� ������� GH�FRODERUDGRUHV�DILUPDQ�TXH�³FDVL�VLHPSUH´�

H[LVWH�FRQVWDQWH�FRPXQLFDFLyQ�HQWUH�ODV�iUHDV�GH�VX�FHQWUR�ODERUDO��DGHPiV HO�����³VLHPSUH´�

VH�HQWHUD�GH�WRGRV�ORV�HYHQWRV�H[WHUQRV�TXH�UHDOL]D�OD�LQVWLWXFLyQ \ HO�������³VLHPSUH´�VH�

HQWHUD�GH�WRGRV�ORV�HYHQWRV� LQWHUQRV��&RQFOXVLyQ� /RV�UHVXOWDGRV�REWHQLGRV�VHxDOD TXH�OD�

FRPXQLFDFLyQ�RUJDQL]DFLRQDO�HQ�HO�FOLPD�ODERUDO�GH�OD�PXQLFLSDOLGDG�GH�&DUTXtQ��HV�PX\�

LPSRUWDQWH�

3DODEUDV�FODYHV� &RPXQLFDFLyQ��RUJDQL]DFLRQDO��FOLPD�


