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(O�SUREOHPD�GHO�SUHVHQWH�WUDEDMR�GH�LQYHVWLJDFLyQ�¢4Xp�UHODFLyQ�KD\�HQWUH�

HO�XVR�GH�ODV�7pFQLFDV�*UDILFR�3OiVWLFR�FRPR�EDVH�GH�OD�SUH�HVFULWXUD�HQ�

QLxRV GH���DxRV�GH�OD�,�(�, ���$VXQFLyQ 1LFROV +XDOPD\�(O�REMHWLYR�JHQHUDO�

IXH�'HWHUPLQDU�HO�JUDGR�GH�UHODFLyQ�TXH�H[LVWH�HQWUH�HO XVR�GH�ODV�WpFQLFDV�

JUDILFR�SOiVWLFDV�\�OD�SUH�HVFULWXUD�

/D�KLSyWHVLV�JHQHUDO�IXH ([LVWH�UHODFLyQ�VLJQLILFDWLYD�\�GHWHUPLQDQWH�HQWUH�

ODV�7pFQLFDV�*UDILFR�3OiVWLFR�FRPR�EDVH�GH�OD�SUH�HVFULWXUD�HQ��QLxRV�GH���

DxRV�GH�OD�,�(�,�����$VXQFLyQ1LFROV +XDOPD\�

/DV� WpFQLFDV� XWLOL]DGDV� IXHURQ� HQFXHVWD� D� ORV� GRFHQWHV� \� DQiOLVLV�

GRFXPHQWDO��

$O�ILQDOL]DU�OD�LQYHVWLJDFLyQ�VH�KDQ�ORJUDGR�ORV�VLJXLHQWHV�UHVXOWDGRV��

(Q� OD� SUXHED� UHDOL]D� D� OD� KLSyWHVLV� FHQWUDO� VH� SXHGH� HYLGHQFLDU�

HVWDGtVWLFDPHQWH�TXH�H[LVWH� UHODFLyQ�VLJQLILFDWLYD�\�GHWHUPLQDQWH�HQWUH�HO�

XVR�GH�OD�WpFQLFDV�JUDILFR�SOiVWLFDV�FRPR�EDVH�GH�OD�SUH�HVFULWXUD�HQ��QLxRV�

GH���DxRV�GH�OD�,�(�,�����$VXQFLyQ 1LFROV +XDOPD\�GHELGR�D�TXH�HO�YDORU�S�

GHO�&KL� FXDGUDGR�HV�PHQRU�D�OD�SUXHED�GH�VLJQLILFDQFLD��S ������������\�

D� OD� FRUUHODFLyQ� GH� 6SHDUPDQ� TXH� PXHVWUD� XQ� ������ GH� PX\� EXHQD

DVRFLDFLyQ��

3DODEUDV�&ODYH���0RWULFLGDG�)LQD��'LEXMRV��([SUHVLyQ�3OiVWLFD� 1LxRV��


