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(Q�HVWD�LQYHVWLJDFLyQ�VH�SURSXVR�FRPR�

2EMHWLYR�� GHWHUPLQDU� HO� QLYHO� GH� UHODFLyQ� HQWUH� OD�PRWLYDFLyQ� GH� OD� HQVHxDQ]D� GH� OD�

PDWHPiWLFD�\�DSUHQGL]DMH�FRQ�HO�UHQGLPLHQWR�DFDGpPLFR�HQ�ORV�(VWXGLDQWHV�GH�OD�(�3��

GH�(VWDGtVWLFD�H�,QIRUPiWLFD��81-)6&�������,�

+LSyWHVLV��OD�PRWLYDFLyQ�GH�OD�HQVHxDQ]D�GH�OD�PDWHPiWLFD�\�DSUHQGL]DMH�VH�UHODFLRQD�

DOWDPHQWH FRQ�HO�UHQGLPLHQWR�DFDGpPLFR�HQ�ORV HVWXGLDQWHV�

7LSR�GH�,QYHVWLJDFLyQ��&RUUHODFLRQDO� 1R�([SHULPHQWDO� 0L[WR� GH�FRUWH WUDQVYHUVDO�

3REODFLyQ� HVWXYR FRQIRUPDGD SRU� �� HVWXGLDQWHV� PDWULFXODGRV� HQ� OD� (�3�� GH�

(VWDGtVWLFD� H� ,QIRUPiWLFD� HQ� HO� 6HPHVWUH� $FDGpPLFR� �����,�� SHUWHQHFLHQWHV� D� OD�

)DFXOWDG� GH�&LHQFLDV� GH� OD�8QLYHUVLGDG�1DFLRQDO� -RVp� )DXVWLQR� 6iQFKH]�&DUULyQ� GH�

+XDFKR� TXH� OOHYDURQ DVLJQDWXUDV� UHODFLRQDGDV� D� ODV� PDWHPiWLFDV� FRPR� VRQ��

0DWHPiWLFD�,��&DOFXOR�,��0DWHPiWLFD�,,��&DOFXOR�,,��$OJHEUD��&DOFXOR�,,,��0DWHPiWLFD�

ILQDQFLHUD�\��DFWXDULDO��/yJLFD�0DWHPiWLFD�

0XHVWUD�� 'DGR� TXH� OD� SREODFLyQ� HVWXGLDQWLO� HV� SRFD� \� DGHPiV� DOFDQ]DEOH�� QR� IXH

QHFHVDULR�FDOFXODU�XQD�PXHVWUD�SRU�OR�TXH�VH LQWHQWy WUDEDMDU FRQ�WRGD�OD�SREODFLyQ��VLQ�

HPEDUJR��SRU�PRWLYRV�GH�HQFRQWUDU�HVWXGLDQWHV�LUUHJXODUHV�VH�OOHJy�D�HQFXHVWDU�D����GH�

HOORV�SDVDQGR�D�VHU�QXHVWUD�PXHVWUD�LUUHVWULFWD��SRU�OLPLWDFLRQHV�HQ�OD�LQYHVWLJDFLyQ�

7pFQLFD� GH� 5HFROHFFLyQ� GH� GDWRV� VH� XWLOL]y� OD� HQFXHVWD� SDUD� DSOLFDU� ORV� WHVW� GH�

PRWLYDFLyQ�GH�OD�HQVHxDQ]D�GH�OD�PDWHPiWLFD�\�DSUHQGL]DMH��\�OD�WpFQLFD�GH�UHJLVWUR�HQ�

HO�FDVR�GH�REWHQHU�ODV�QRWDV�SURPHGLR�GH�ORV�FXUVRV�GHO�iUHD�GH PDWHPiWLFD�HQ�HO�JUXSR�

GH�HVWXGLDQWHV�

,QVWUXPHQWR�� VH� XWLOL]y� XQ� FXHVWLRQDULR GLVHxDGR� SRU� ORV� LQYHVWLJDGRUHV�� SUHYLD�

YDOLGDFLyQ�\�EDMR�tQGLFHV�GH�ILDELOLGDG�GH�&URPEDFK�
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&RQFOXVLRQHV�� /D�0RWLYDFLyQ�HQ� ORV� HVWXGLDQWHV� GH� OD� HQVHxDQ]D�GH� OD�PDWHPiWLFD� \�

$SUHQGL]DMH�� WLHQH� XQ� QLYHO�PD\RULWDULDPHQWH� UHJXODU HQ� XQ� ������ (O� 5HQGLPLHQWR�

SURPHGLR� GH� ORV� HVWXGLDQWHV� IXH� GH� ���3WV��$SUR[��� FRQ� XQD� YDULDFLyQ� GH����3WV�� HQ�

UHODFLyQ� D� VX� PHGLD� /RV� HVWXGLDQWHV� GH� (VWDGtVWLFD� H� ,QIRUPiWLFD� WLHQHQ� XQ�

UHQGLPLHQWR�DFDGpPLFR�HQ�HO�iUHD�GH�OD�PDWHPiWLFD��EXHQR� ([LVWH�UHODFLyQ�DOWDPHQWH�

VLJQLILFDWLYD�HQWUH�OD�PRWLYDFLyQ�GH�OD�HQVHxDQ]D�GH�OD�PDWHPiWLFD�\�DSUHQGL]DMH�FRQ�HO�

UHQGLPLHQWR�DFDGpPLFR� 'LFKD�UHODFLyQ�HV�DOWD�GH�IRUPD�SRVLWLYD� �5 �������
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