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(VWD�LQYHVWLJDFLyQ�WXYR�FRPR�2EMHWLYR��'LDJQRVWLFDU�HO��SURFHVR�GH�$VHJXUDPLHQWR�GH�OD�

FDOLGDG�GH�VRIWZDUH�HQ�HO�iUHD�GH�WHFQRORJtD�GH�OD�LQIRUPDFLyQ�GH�OD�HPSUHVD�+HUPHV�7UDQVSRUWHV�

%OLQGDGRV� 6$&�� (O�0pWRGR XVDGR� SDUD� HVWH� WUDEDMR� GH� LQYHVWLJDFLyQ� EDMR� XQ� HQIRTXH� QR�

H[SHULPHQWDO� HV��75$16(&&,21$/�'(6&5,37,92� FRQ� XQD�PXHVWUD� GH� ��� DQDOLVWDV� TXH�

ODERUDQ� HQ� HO� iUHD� GH� 7HFQRORJtD� GH� OD� ,QIRUPDFLyQ�� VHOHFFLRQDGRV� PHGLDQWH� HO� PXHVWUHR�

SUREDELOtVWLFR� 3DUD�HO�GHVDUUROOR�GH�OD�LQYHVWLJDFLyQ��VH�XVy�GRV�OLVWDV�GH�FKHTXHR�FRQ�EDVH�HQ�OD�

1RUPD� ,62����������� \� 700L�QLYHO� ��� \� HO� UHVXOWDGR� REWHQLGR� GH� VDWLVIDFFLyQ� GH� XVXDULR�

UHDOL]DGR� SRU� DQXDOPHQWH� SRU� OD� HPSUHVD�� 2EWHQLHQGR� FRPR� 5HVXOWDGR�� TXH� HO� iUHD� GH�

7HFQRORJtD� GH� OD� ,QIRUPDFLyQ� GH� OD� HPSUHVD�+HUPHV� 7UDQVSRUWHV� %OLQGDGRV� 6$&�� � FXPSOH�

SDUFLDOPHQWH� FRQ� ORV� SDVRV� HVWDEOHFLGRV� SRU� OD� QRUPD� ,62� ���������� \� TXH� HO� SURFHVR� GH�

SUXHEDV�GH�VRIWZDUH�DXQ�QR�OOHJD�DO�QLYHO���HO�PRGHOR�700L��(Q��&RQFOXVLyQ��(O��SURFHVR�GH�

$VHJXUDPLHQWR� GH� OD� FDOLGDG� GH� VRIWZDUH� HQ� HO� iUHD� GH� WHFQRORJtD� GH� OD� LQIRUPDFLyQ� GH� OD�

HPSUHVD�+HUPHV�7UDQVSRUWHV�%OLQGDGRV�6$&��$XQ�QR�HV�XQ�SURFHVR�JHVWLRQDGR��SHUR�JUDFLDV�DO�

HQIRTXH�GH�3URFHVR�*HVWLRQDGR�GH�&DOLGDG��HQ�ORV�SURFHVRV�RSHUDWLYRV�� TXH�DGRSWD�OD�HPSUHVD�

GHVSXpV�GH�VX�FHUWLILFDFLyQ�HQ�OD��QRUPD�81(�(1�,62������������VH�SXHGH�GHFLU�TXH�HV�XQ�

SURFHVR�GH�SUXHEDV�GH�VRIWZDUH�RUGHQDGR�\�HVWDEOH�

3DODEUDV�FODYH� &DOLGDG�GH�6RIWZDUH��,62������������700L�QLYHO����3URFHVR�*HVWLRQDGR�

GH�&DOLGDG��,674%


