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2EMHWLYR��'HWHUPLQDU�HO�QLYHO�GH�FRQRFLPLHQWR� VREUH�HO�FRQVXPR�GH�FDOFLR�HQ�HO�

WHUFHU� WULPHVWUH� GH� ODV� JHVWDQWHV� TXH� DFXGHQ� DO� VHUYLFLR� GH� QXWULFLyQ� GHO� KRVSLWDO� GH�

YHQWDQLOOD�� 3HU~�� 0HWRGRORJtD�� (VWXGLR� GHVFULSWLYR GH� FRUWH� WUDQVYHUVDO� \� DOFDQFH�

SURVSHFWLYR��6H�VHOHFFLRQy�XQD�PXHVWUD QR�SUREDELOtVWLFD�SRU�FRQYHQLHQFLD�GH����PDGUHV�

JHVWDQWHV� HQ� VX� WHUFHU� WULPHVWUH� TXH� DFXGLHURQ� DO� +RVSLWDO� GH� 9HQWDQLOOD�� HYDOXDGRV D�

WUDYpV�GH�XQD�HQFXHVWD�GH����LWHPV��FRQ�XQD�HVFDOD�WLSR�/LNHUW� 5HVXOWDGRV��(O�������GH�

ODV� PDGUHV� SUHVHQWDURQ� XQ� QLYHO� GH� FRQRFLPLHQWR� DOWR� VREUH� HO� FRQVXPR� GH� FDOFLR�� HO�

�������XQ�QLYHO�PHGLR�\�HO��������XQ�QLYHO�EDMR��0LHQWUDV�TXH�HO��������GH�ODV�PDGUHV�

SUHVHQWDURQ�XQ�QLYHO�GH�FRQRFLPLHQWR�DOWR�VREUH�ORV�EHQHILFLRV�GHO�FRQVXPR�GH�FDOFLR��HO�

�������XQ�QLYHO�PHGLR�\�HO��������XQ�QLYHO�EDMR�\�HQ�UHODFLyQ�DO�QLYHO�GH�FRQRFLPLHQWR�

VREUH� ORV� ULHVJRV�GHO�FRQVXPR�GH�FDOFLR��HO� ������IXH�DOWR��HO��������XQ�QLYHO�PHGLR�\�
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