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2EMHWLYR�� (YDOXDU� ODV� LQGLFDFLRQHV� DOLPHQWDULDV�� DVt� FRPR� ORV� HVWLORV GH� YLGD� HQ� ORV�

SDFLHQWHV� LQIHFWDGRV� FRQ� HO� YLUXV� GH� LQPXQRGHILFLHQFLD� KXPDQD� �9,+�� TXH� UHFLELHURQ

WUDWDPLHQWR� DQWLUUHWURYLUDO� GH� JUDQ� DFWLYLGDG� �7$5*$�� HQ� HO� +RVSLWDO� 1DFLRQDO� $OEHUWR�

6DERJDO�6RORJXUHQ�GXUDQWH�DEULO ����� MXQLR�GHO������ 0HWRGRORJtD� 'LVHxR�GHVFULSWLYR�

GH�WLSR�WUDQVYHUVDO���/DV� LQGLFDFLRQHV�DOLPHQWDULD�\�HVWLORV�GH�YLGD�VH�GHWHUPLQDURQ� SRU�HO�

PpWRGR�GH�OD HQFXHVWD�\�IUHFXHQFLD�GH�FRQVXPR�DOLPHQWDULR��0XHVWUD� ���SDFLHQWHV�GH�

ORV� FXDOHV� HO� ����� �� VRQ� YDURQHV� \� XQ� ���� ��� IXHURQ� PXMHUHV�� 5HVXOWDGRV� /DV�

FDUDFWHUtVWLFDV�VRFLR�GHPRJUiILFDV�GH�ORV�SDFLHQWHV�IXHURQ� ������FRQ�QLYHO�VHFXQGDULR�

FRQFOXLGR�\�������� FRQ��QLYHO�VXSHULRU�� (O ������� FRQ LQWROHUDQFLD�DOLPHQWDULD�\�IXHURQ

EiVLFDPHQWH�D�ODV�IUXWDV�\�YHUGXUDV�FUXGDV�DGHPiV�GH�WRGR�HO�SURGXFWR�OiFWHR��(O�����

DSUREy�HO�FRQVXPR�GH�DOLPHQWRV�VDQFRFKDGRV�\�OD�IUHFXHQFLD�DOLPHQWDULD�VH�PRGLILFy HQ

��WRPDV�DO�GtD� (Q�UHODFLyQ�D�ORV�HVWLORV�GH�YLGD��XQ������D~Q�PDQWXYR HO�KiELWR�GH�IXPDU�

\ HO� ����� �� GH� SDFLHQWHV� DFHSWDURQ� KDEHU� FRQVXPLGR EHELGDV� DOFRKyOLFDV� (Q� RWURV�

DVSHFWRV�GH�YLGD�VDOXGDEOH� HO��������ORV�SDFLHQWHV�UHDOL]DURQ VX�FRQWURO GH�SHVR��\�XQ

��� UHDOL]y DFWLYLGDG ItVLFDV� FRQ� OD� ILQDOLGDG� GH� PDQWHQHU� XQ� SHVR� VDOXGDEOH��

&RQFOXVLRQHV��/RV�SDFLHQWHV�FRQ�9,+�6,'$�TXH�IXHURQ DWHQGLGRV�HQ�HO�+RVSLWDO�$OEHUWR�

6DERJDO�6RORJXUHQ UHTXLHUHQ�PD\RU�HGXFDFLyQ�QXWULFLRQDO�GH�PRWLYDFLyQ�SDUD�LQFHQWLYDU�

HO�DXWRFXLGDGR��\�PiV�pQIDVLV�HQ�FyPR�PHMRUDU�HVWLORV�GH�YLGD�

3DODEUDV�FODYH��9,+�6,'$� LQGLFDFLRQHV�DOLPHQWDULDV��HVWLORV�GH�YLGD��/LQIRFLWRV�7&'�


