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2EMHWLYR� 'HWHUPLQDU� OD�UHODFLyQ�HQWUH�HO� tQGLFH�FLQWXUD�FDGHUD��FRQ�DOWHUDFLyQ�GH�OD�

JOLFHPLD�HQ�ORV�WUDEDMDGRUHV�GH�OD�HPSUHVD�SHUXDQD�&RUSRUDFLyQ�9HJD��0HWRGRORJtD�

'LVHxR�GHVFULSWLYR� WUDQVYHUVDO�� ODV�PXHVWUDV� IXHURQ����� WUDEDMDGRUHV� �GH� OD�HPSUHVD�

SHUXDQD� &RUSRUDFLyQ� 9HJD� ���� KRPEUHV� \� ��� PXMHUHV�� PHQRUHV GH� ��� DxRV�� SDUD�

GHWHUPLQDU�OD�UHODFLyQ�tQGLFH�GH�FLQWXUD�FDGHUD��,&�&� FRQ� OD��DOWHUDFLyQ�GH�OD�JOLFHPLD

VH�XWLOL]DURQ�ORV�LQGLFDGRUHV� SHVR��WDOOD� tQGLFH FLQWXUD�± FDGHUD�\ DQiOLVLV�GH�JOXFRVD��

XWLOL]DQGR� ORV� FULWHULRV� GH� OD� 206� 5HVXOWDGRV� 6HJ~Q� HO� tQGLFH� GH�PDVD� FRUSRUDO�

�,0&���HO�����WXYR�VREUHSHVR�������REHVLGDG�,�\�HO����REHVLGDG�,,��PLHQWUDV�TXH�VHJ~Q�

HO�tQGLFH�GH�FLQWXUD� FDGHUD�HO�������SUHVHQWy�REHVLGDG�DEGRPLQDO��DVLPLVPR���HO����

SUHVHQWDURQ�GLDEHWHV��\�HO�����GH�OD�PXHVWUD�SUHVHQWy�YDORUHV�HQWUH�����D���� PJ�GO�GH�

JOXFRVD�HQ�VDQJUH�HQ�D\XQDV��SUH�GLDEHWHV���&RQFOXVLRQHV� 1R�H[LVWH�UHODFLyQ�HQWUH�HO

tQGLFH� FLQWXUD�FDGHUD� \ OD� DOWHUDFLyQ� GH� OD JOLFHPLD HQ� ORV� WUDEDMDGRUHV�� PHGLGRV�

LQGLYLGXDOPHQWH� OD FLUFXQIHUHQFLD� GH� FLQWXUD� \� OD� FLUFXQIHUHQFLD� GH� FDGHUD� WLHQHQ�

UHODFLyQ�GLUHFWD�\�DOWDPHQWH�VLJQLILFDWLYD�FRQ�OD�JOLFHPLD��/D�SUHYDOHQFLD�GH�VREUHSHVR�

\�ULHVJR�GH KLSHUJOLFHPLD�HV�DOWD��VLHQGR�ORV�KRPEUHV�FRQ�PiV�ULHVJR TXH�ODV�PXMHUHV�

3DODEUDV�&ODYH� 2EHVLGDG� VREUHSHVR� tQGLFH�FLQWXUD�±FDGHUD��DQWURSRPHWUtD


