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/RV� SUREOHPDV� QXWULFLRQDOHV� SRU� GHILFLHQFLD� \� SRU� H[FHVR� GH� SHVR� FRH[LVWHQ� HQ� HO� 3HU~��
FRQVWLWX\pQGRVH� HO� VREUHSHVR�\� OD�REHVLGDG�FRPR�XQ�SUREOHPD�GH�VDOXG�S~EOLFD��H[LVWLHQGR
DGHPiV�XQ�DOWR ULHVJR�GH�HQIHUPDU� HQ�OD�SREODFLyQ�DGXOWD� (VWD�VLWXDFLyQ�QRV�PRWLYy D�UHDOL]DU�
HO�SUHVHQWH�WUDEDMR�HO�FXDO�VHUYLUi�GH�DSRUWH�SDUD�WRPDU�PHGLGDV�SUHYHQWLYDV�GH�VDOXG�D�ILQ�GH
TXH�GLVPLQX\DQ HQIHUPHGDGHV� D�FRQVHFXHQFLD�GH�OD�REHVLGDG�

2EMHWLYR��(O SUHVHQWH�WUDEDMR�GH�,QYHVWLJDFLyQ�WXYR�FRPR�REMHWLYR�SULQFLSDO�HYDOXDU�HO�(VWDGR�
1XWULFLRQDO�GH�ORV�DGXOWRV�TXH�DVLVWLHURQ�D�FRQVXOWD�H[WHUQD�HQ�HO�+RVSLWDO�&D\HWDQR�+HUHGLD�GH�
/LPD� GXUDQWH�ORV�PHVHV�GH�$JRVWR�D�6HWLHPEUH GHO������

0HWRGRORJtD� (V� XQ� HVWXGLR� GHVFULSWLYR�� SURVSHFWLYR�� GH� FRUWH� WUDQVYHUVDO� \� GH� HQIRTXH�
FXDQWLWDWLYR� /D�PXHVWUD�HVWXYR�FRQIRUPDGD�SRU����DGXOWRV�GH�DPERV�VH[RV�HQWUH� ORV�������
DxRV� GH� HGDG�� 3DUD� OD� UHFROHFFLyQ� GH� GDWRV� VH� XWLOL]y� XQD� KRMD� GH� UHJLVWUR� YDOLGDGD� SRU� HO�
KRVSLWDO�� 6H� WRPDURQ� PHGLGDV� DQWURSRPpWULFDV� GH� SHVR�� WDOOD� \� SHUtPHWUR� DEGRPLQDO� SDUD�
GHWHUPLQDU� HO� ËQGLFH GH� 0DVD� &RUSRUDO� �,0&�� \� HO� ULHVJR� FDUGLRYDVFXODU�� $VLPLVPR� VH�
UHJLVWUDURQ�DOJXQRV�GDWRV�FRPSOHPHQWDULRV�FRPR�QLYHO�VRFLRHFRQyPLFR��JUDGR�GH�LQVWUXFFLyQ�
\�VLWXDFLyQ�ODERUDO�

5HVXOWDGRV��/D�HYDOXDFLyQ�QXWULFLRQDO�VHJ~Q�,0&�LQGLFD TXH�HO�����GH�SDFLHQWHV�SUHVHQWDQ�
REHVLGDG�JUDGR�,��VHJXLGR�SRU�XQ�����FRQ�VREUHSHVR��PLHQWUDV�TXH�HO�����WLHQHQ�REHVLGDG�
JUDGR�,,��6RODPHQWH�HO�������VH�HQFXHQWUD�FRQ�GLDJQyVWLFR�QXWULFLRQDO�QRUPDO�
(O�����GH�ORV�DGXOWRV�SUHVHQWDURQ�ULHVJR�FDUGLRYDVFXODU�PX\�DOWR������ULHVJR�DOWR�\�VyOR�HO�
����FRQ�GLDJQyVWLFR�QRUPDO��(VWDV�FLIUDV�QRV�LQGLFDQ�TXH�WLHQHQ�PD\RU�ULHVJR�GH�SUHVHQWDU�
HQIHUPHGDGHV�FDUGLRYDVFXODUHV�\ HQIHUPHGDGHV�QR�WUDVPLVLEOHV�
(O�JUXSR�GH�HGDG�TXH�SUHGRPLQD�HV�GH�������DxRV��OR�FXDO�FRUUHVSRQGH�DO�����GH�OD�PXHVWUD��
'HO�PLVPR�PRGR�HO�JpQHUR�TXH�VH�HQFXHQWUD�HQ�PD\RU�SURSRUFLyQ�HV�HO�IHPHQLQR�FRQ�XQ�����

3RU� RWUR� ODGR� HO� ���� GH� SDFLHQWHV� SUHVHQWD� QLYHO� VRFLRHFRQyPLFR� PHGLR� \� HO� ���� QLYHO�
VRFLRHFRQyPLFR� EDMR� (Q� OD� VLWXDFLyQ� ODERUDO�� HO� ������ FXHQWD� FRQ� WUDEDMR� LQGHSHQGLHQWH�
VHJXLGR�GH�XQ�������FRQ�WUDEDMR�GHSHQGLHQWH��
6HJ~Q�HO�QLYHO�GH�LQVWUXFFLyQ������WLHQH�HGXFDFLyQ�VHFXQGDULD������QLYHO�VXSHULRU�WpFQLFR�\�
���FXHQWD�FRQ�HGXFDFLyQ�SULPDULD�

&RQFOXVLRQHV� /D�REHVLGDG�SUHYDOHFH�DQWH�HO�VREUHSHVR FRQ�SRFD GLIHUHQFLD��/D PD\RUtD�GH�
SHUVRQDV� HYDOXDGDV� WLHQHQ ULHVJR� FDUGLRYDVFXODU� PX\� DOWR� \� HQ� FRQVHFXHQFLD� PD\RU�
SUREDELOLGDG�GH�SUHVHQWDU�HQIHUPHGDGHV�PHWDEyOLFDV�



YLLL

3DODEUDV� &ODYHV�� (YDOXDFLyQ� QXWULFLRQDO�� 2EHVLGDG�� 6REUHSHVR�� ËQGLFH GH� 0DVD� &RUSRUDO�
�,0&���3HUtPHWUR�DEGRPLQDO�


