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2EMHWLYR� 'HWHUPLQDU� HO� HIHFWR� GH� FXDWUR FHSDV� EDFWHULDQDV� VREUH� HO�

FRPSRUWDPLHQWR� DJURQyPLFR� GH� WUHV FXOWLYDUHV� FRPHUFLDOHV� GH� 6RODQXP�

WXEHURVXP ³SDSD´ HQ� OD� SURYLQFLD� GH� &DxHWH�� 0HWRGRORJtD� )XH� XWLOL]DGR� HO�

'LVHxR� GH� %ORTXHV�&RPSOHWRV� $OHDWRUL]DGRV� FRQ� �� UHSHWLFLRQHV�� 6H� GLVSXVR� XQ�

DUUHJOR� MHUiUTXLFR� GH� SDUFHODV� VXEGLYLGLGDV� HQ� HO� TXH� ORV� JHQRWLSRV� GH� SDSD� ���

YDULHGDGHV FRPHUFLDOHV��VH�DVLJQDURQ�D�SDUFHODV�FRPSOHWDV�\�ORV�WUDWDPLHQWRV�GH�

LQRFXODFLyQ� ��� FHSDV� EDFWHULDQDV� \� �� FRQWURO� D� VXE�SDUFHODV�� HYDOXiQGRVH� HO�

HIHFWR� SURPRWRU� GHO� FUHFLPLHQWR� GH ODV� FHSDV� EDFWHULDQDV�� %DFLOOXV� VS���

$]RWREDFWHU� VS�� \� 3DQWRHD� VS�� VREUH� FDUDFWHUtVWLFDV� DJURQyPLFDV� GH� OD� SDSD��

5HVXOWDGRV� /D� ELRLQRFXODFLyQ� FRQ� ODV� FHSDV� EDFWHULDQDV�HQ� ODV� YDULHGDGHV� GH�

SDSD�&DQFKiQ��3HUULFKROL� \�8QLFD�� DIHFWDURQ� VLJQLILFDWLYDPHQWH� �S������� HO� YLJRU�

YHJHWDWLYR��SRUFHQWDMH�GH�LQIORUHVFHQFLDV��SHVR�GH�IROODMH��SRU��SDUFHOD�\��HO�SHVR�GH�OD�

ELRPDVD�WRWDO�SRU�KHFWiUHD HQ�HO�FXOWLYR�SRU�OR�TXH�VH�SXHGH�UHFRPHQGDU�XWLOL]DU�OD�

LQRFXODFLyQ� GH� DOJXQDV� GH� HVWDV� FHSDV� TXH� WXYLHURQ XQ� HIHFWR HVWLPXODGRU� GHO�

GHVDUUROOR� HQ HVWDV� YDULHGDGHV� FRPHUFLDOHV�� GHVWDFDQGR� OD� FHSD� $=2� ��� 0���

�$]RWREDFWHU�VS���SDUD�SURPRYHU�HO�LQFUHPHQWR�GHO�SHVR�GH�IROODMH�\�GH�OD�ELRPDVD�

WRWDO��DVt�FRPR�SDUD�HVWLPXODU�OD�IORUDFLyQ�HQ�OD�YDULHGDG�3HUULFKROL \�OD�FHSD�%$&�

��� 0%� �%DFLOOXV� VS��� SDUD� UHJXODU� HO� JUDGR� GH� VHQHVFHQFLD� GHO� IROODMH��

HVSHFtILFDPHQWH� HQ� OD� YDULHGDG�&DQFKDQ��&RQFOXVLRQHV� /D�ELRLQRFXODFLyQ� FRQ�

ODV� FHSDV� EDFWHULDQDV� HQ� ODV� YDULHGDGHV� &DQFKiQ�� 3HUULFKROL� \� ÒQLFD��

LQIOXHQFLDURQ�DOJXQRV�FDUDFWHUHV�DJURQyPLFRV� LPSRUWDQWHV�HQ�HO�FXOWLYR�GH�SDSD��

DXQTXH�VX�HIHFWR�HVSHFtILFR�IXH�GHSHQGLHQWH�HQ�FDGD�YDULHGDG�GH�SDSD�

3DODEUDV�&ODYH� 6RODQXP� WXEHURVXP�� 3*35� LQRFXODFLyQ�� LQWHUDFFLyQ� JHQRWLSR�

FHSD�


